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Statement of Outcomes 
 
Tax Administration Jamaica (TAJ) and the Caribbean Community (CARICOM) Secretariat co-hosted 
a three-day regional meeting on tax and development in Kingston, Jamaica, November 22-24, 
2022, in association with the Organisation for Economic Co-operation and Development (OECD). 
The meeting was attended by 80 senior tax policy and tax administration officials from 21 
Caribbean jurisdictions. 
 
The meeting built on the outcomes of the meetings of the CARICOM Council for Finance and 
Planning (COFAP) that took place on July 3 and September 23, 2022. In those meetings, CARICOM 
member states noted the advice from the OECD and agreed that the CARICOM Double Taxation 
Agreement should be updated to ensure that it complies with the international tax standards. 
CARICOM Member States also agreed to analyse the economic impact of the Two Pillar Solution 
to address the tax challenges of the digitalisation of the economy. All 21 members of the Inclusive 
Framework from the Caribbean region had endorsed the Two Pillar Solution when it was agreed 
on 8 October 2021.  
 
The keynote address at the Regional Meeting was delivered by Jamaica’s Minister of Finance and 

the Public Service, The Hon. Nigel Clarke, who also currently serves as Chair of COFAP. In his 

address, he stressed the need for the Caribbean as a region to understand changes in the 

international tax environment and take a proactive approach. He emphasised the need for 

cooperation and collaboration and recognised the benefits from engagement with the OECD on 

these issues.  

Discussions and deliberations covered the key tax and development opportunities and challenges 
facing Caribbean economies, how they relate to developments in the global tax landscape, and a 
vision for how the OECD can re-engage with the Caribbean to support tax policymakers and 
administrators. Participants stressed the grave impact of the COVID-19 pandemic and the effects 
of extreme weather, which put pressure on tax systems to generate more revenues to propel 
growth, while also keeping pace with compliance with international standards. Capacity building 
in a wide variety of areas was identified as a priority for the region. The main issues related to the 
design and implementation of the Two Pillar Solution, in particular the advent of the global 
minimum corporate tax and its impact on tax revenues and policy in the region. The tax issues 
related to the tourism industry, and the application of value added tax to e-commerce 
transactions represent areas for further consideration.  



                                                 

 

 
The meeting featured a business roundtable, which brought the perspective of private sector 
organisations and investment promotion agencies to the discussion. Business panellists agreed 
that changes to the international tax environment were something that the region needed to take 
into account as a priority. While there were a number of challenges to these changes, particularly 
in respect of the global minimum tax, they also presented an opportunity to revisit policies that 
may no longer be fit for purpose to produce a more efficient and effective business environment.  
 
The meeting also included a session on regional cooperation, where participants had the benefit 
of input from presenters from regional tax organisations, international organisations working in 
tax capacity building and national development agencies. Participants acknowledged the 
importance of fostering greater cooperation in the region to work on issues of common concern 
and had the chance to learn from experiences in other regions. Cooperation and collaboration 
among development partners was also identified as a priority.  
 
The meeting concluded with a vision on how the OECD can continue to engage with the Caribbean 
to support tax policymakers and administrators through support to the CARICOM Secretariat as 
well as capacity building on priority issues identified by participants. The OECD would plan to 
provide both in person and virtual multilateral training and workshops as well as ad hoc bilateral 
support. Jurisdictions in the region would consider the possibility to participate in OECD statistical 
work, e.g. the OECD Revenue Statistics Database and the Investment Tax Incentives Database. 
This work would benefit from cooperation with development partners on a regional basis as well 
as in the context of bilateral support in individual jurisdictions.  
 
These outcomes will be reported to COFAP and a similar meeting would be planned for the fourth 
quarter of 2023.  
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