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THE TAX INFORMATION EXCHANGE (FATCA AGREEMENT)

(UK

IGA) (CRS) (MONTSERRAT) (IMPLEMENTATION)

REGULATIONS 2016 MADE BY THE GOVERNOR ACTING ON
THE ADVICE OF CABINET UNDER SECTION 5 OF THE TAX
INFORMATION EXCHANGE ACT (CAP. 17.24).

2.

PART 1—PRELIMINARY

Citation

These Regulations may be cited as the Tax Information
Exchange (FATCA Agreement) (UK IGA) (CRS) (Montserrat)
(Implementation) Regulations, 2016.

Interpretation
(1) In these Regulations—
“Act” means Tax Information Exchange Act (Cap.17.24);

“Commissioners” means the Commissioners of Income and
Corporation Tax appointed under section 41 of the
Income and Corporation Tax Act;

“Comptroller” has the same meaning assigned to it under
section 2 of the Income and Corporation Tax Act;

“«Convention” means the Convention on Mutual Administrative
Assistance in Tax Matters done in Strasbourg on 25
January,1988 as amended by the Protocol done in Paris
on 27 May, 2010, signed on behalf of the United
Kingdom and extended to Montserrat with effect in
respect of Montserrat from 1 October, 2013;

“CRS” means the Common Reporting Standard for the
automatic exchange of financial account information in
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tax matters, approved by the Council of the OECD on 15
July, 2014,

“CRS Commentary” means explanatory material made and
published by the OECD to assist with the interpretation
of the CRS;

“FATCA Agreement” means the agreement between the
Government of Montserrat and the Government of the
United States of America to improve international tax
compliance and to implement the U.S. Treasury
Regulations, signed on 8 September, 2015;

“Income and Corporation Tax Act” means the Income and
Corporation Tax Act (Cap.17.01);

“Multilateral Competent Authority Agreement” means the
Multilateral Competent Authority Agreement on the
Automatic Exchange of Financial Account Information
signed by the Government of Montserrat on 29 October,
2014, in relation to agreements with participating
jurisdictions listed under Schedule 5, to improve
international tax compliance based on the CRS;

“OECD” means the Organisation of Economic Co-operation
and Development;

“relevant agreement” means the UK IGA, the FATCA
Agreement or the Multilateral Competent Authority
Agreement, as the case may be;

“reporting year” means the period of twelve months
commencing on 1 January in each calendar year; and

“UK IGA” means the agreement between the Government of
Montserrat and the United Kingdom of Great Britain and
Northern Ireland to improve international tax
compliance, signed on 25 November, 2013.

(2) For the purposes of these Regulations, in relation to the CRS,
“pre-existing account” means a financial account—

(a¢) maintained by a reporting financial institution as of 31
December, 2015; or

(b) of an account holder, opened on any date if—

(i) the account holder also holds with the reporting
financial institution or a related entity within the same







