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About 20% of Korea’s steel scrap demand relies on imports 

Inefficiencies in how steel scrap was traded within the country 
 

- Prices often did not match the quality of the scrap 
 

Benefits of accumulating detailed data of steel scrap used for 
production 

classification done 

by human eyes 

inaccurate/ 

inconsistent results 

disagreements 

between buyers & 

sellers 
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Project Name : 

Duration :  

Companies : 
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Class 

Level 1 A1 B1 B2 C1 D1 

Level 2 A01 A02 A03 A04 B01 B02 B04 B05 C01 C02 C03 D01 D02 D07 

Accuracy (%) 96.0 97.0 94.0 97.0 80.0 91.0 95.0 97.0 97.0 100.0 95.0 100.0 98.0 100.0 

Class 

Level 1 G2 G3 P3 P5 P1 P4 S1 

Average 

Level 2 G01 G02 G03 G04 G33 P03 P04 P05 P13 S02 S03 

Accuracy (%) 90.0 91.0 98.0 - 99.0 100.0 100.0 100.0 100.0 98.0 100.0 96.4% 
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Continual system refinement to bolster accuracy 

Ongoing demonstration tests at participating companies' 
yards throughout this year 

Adoption by major steelmakers and steel scrap suppliers 
by 2025, with a view to practical implementation in 
transactions by 2026 
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Ensuring the reliability of the system through 
standardization, evaluation, and verification procedures 

Consensus-building among suppliers and buyers 

Ensuring equitable access to the system and equipment, 
particularly for smaller suppliers, to uphold fairness and 
transparency in transactions 




