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The Development Centre of the Organisation for Economic Co-operation and 
Development was established by decision of the OECD Council on 23 October 
1962 and comprises 23 member countries of the OECD: Austria, Belgium, the 
Czech Republic, Finland, France, Germany, Greece, Iceland, Ireland, Italy, Korea, 
Luxembourg, Mexico, the Netherlands, Norway, Poland, Portugal, Slovak Republic, 
Spain, Sweden, Switzerland, Turkey and the United Kingdom. In addition, the 
following non-OECD countries are members of the Development Centre: Brazil 
(March 1994); Chile (November 1998); India (February 2001); Romania (October 
2004); Thailand (March 2005); South Africa (May 2006); Egypt, Israel and Viet 
Nam (March 2008); Colombia (July 2008), Indonesia (February 2009); Costa 
Rica, Mauritius, Morocco and Peru (March 2009). The Commission of the European 
Communities also takes part in the Centre’s Governing Board.

The Development Centre, whose membership is open to both OECD and non-
OECD countries, occupies a unique place within the OECD and in the international 
community. Members finance the Centre and serve on its Governing Board, which 
sets the biennial work programme and oversees its implementation.

The Centre links OECD members with developing and emerging economies and 
fosters debate and discussion to seek creative policy solutions to emerging global 
issues and development challenges. Participants in Centre events are invited in 
their personal capacity. 

A small core of staff works with experts and institutions from the OECD and 
partner countries to fulfil the Centre’s work programme. The results are discussed 
in informal expert and policy dialogue meetings, and are published in a range of 
high-quality products for the research and policy communities. The Centre’s Study 
Series presents in-depth analyses of major development issues. Policy Briefs and 
Policy Insights summarise major conclusions for policy makers; Working Papers 
deal with the more technical aspects of the Centre’s work.

For an overview of the Centre’s activities, please see www.oecd.org/dev.
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OCdE
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Latin America has not escaped the global economic crisis, but it has stood up to 
it with a new resilience. Every country in the region has suffered the effects of 
the downturn and overall gross domestic product is expected to shrink 3.6% in 
2009. However, it is already apparent that Latin America is rebounding from the 
shock more rapidly than the majority of developed economies. Most importantly, 
it is doing so without compromising its significant progress towards its long-term 
development goals. The rate of recovery is expected to be substantial in 2010, even 
if short of the typical growth rates of over 5% that characterised the bonanza of 
2004-08. The duration of the global recession will be only one factor in determining 
future growth rates and at least as important for each country will be its capacity 
to stimulate its economy through sustainable policy efforts. In many countries, 
moreover, changing patterns of international migration and remittances will also 
affect the depth of the crisis and the menu of available policy options. 

MACROECONOMIC OUTLOOK: NO TRAdE-Off 
BETWEEN INTERNATIONAL ExpOsURE 
ANd REsILIENCE

Contrary to prevailing wisdom, Latin American countries that have opened their 
markets to international competition during the last decade have not proved more 
vulnerable to the current global economic downturn. This is a striking achievement 
and one that contrasts sharply with the experience of these countries in past 
international crises. Since the early 1990s most of Latin America has moved away 
from the false sense of security that protectionist policies provided and begun instead 
to reap the long-term benefits of globalisation. The key element this time is that 
trade and financial openness have been accompanied by the building of resilience 
mechanisms that bolster the ability to withstand negative shocks. 

Comparing measures of exposure and resilience demonstrates how over the last 
30 years Latin America has learned some of the hard lessons of the debt crisis 
of the 1980s. The current account demonstrates how countries in the region are 
increasingly – and willingly – exposed to a more globalised world through ever larger 
trade and remittance flows, but also that they have diversified both the composition 
and destination of their export baskets. A similar trend is observed in the financial 
realm: while financial openness and exposure are higher than during the crisis 
of the 1980s, all Latin American economies have built their resilience by running 
more sustainable deficits, extending the maturity profile of their public debt, and 

OVERVIEWOverview



LATIN AMERICAN ECONOMIC OUTLOOK 2010 

4

building foreign reserves against potential liquidity shortages. Additionally, most 
domestic banking systems have during the last five years increased their level of 
provisions for non-performing loans and kept out of the speculative games that 
have proved so damaging elsewhere.

The downturn highlights as never before that the key determinant for Latin America’s 
long-term growth is responsible and sustainable policy management. In most of 
the region the crisis of the 1980s prompted the adoption of fiscal and monetary 
policies that led ultimately to unsustainable debt burdens, inflation and a generalised 
loss of institutional credibility. In a crisis the pressure is to boost the size of a 
stimulus package – and so its benefits for short-term performance – but this must 
always be weighed against the long-term sustainability of such policies. Thankfully, 
responsible and credible policy making in Latin America since the 1990s has created 
substantially more headroom for effective and sustainable fiscal and monetary 
stimulus than was the case in the 1980s. Chile, which wisely chose to accumulate 
significant fiscal resources during the boom in copper prices, is the best placed. 
Peru and Mexico follow closely, with Brazil and Colombia coming next. 

Monetary authorities in most Latin American countries have worked hard to build 
credibility in recent years and are now rewarded with a more robust monetary-policy 
tool kit. Central-bank authority and integrity are increasingly anchored in responsible 
policy making rather than de-jure exchange-rate regimes or price controls. Policy 
makers can mobilise reserves to address liquidity shortages, rather than watching 
them haemorrhage in vain attempts to protect the value of the domestic currency. 
Inflation targeting in countries such as Brazil, Chile, Colombia, Mexico and Peru 
has proven particularly effective in building institutional strength. 

The need to direct spending towards the more vulnerable members of society is 
paramount during a downturn. The latest GDP forecasts for 2009 and 2010 combined 
with well-accepted measures of the link between poverty and growth suggest that 
poverty could increase by close to seven percentage points by the end of 2010. 
This translates into almost 39 million people newly falling below national poverty 
lines and would almost entirely reverse the progress made during the five years 
before the crisis. Poverty reduction, of course, does not come only from growth but 
also from effective social policies broadly construed. Unfortunately, those countries 
that have made significant redistributive gains – notably Argentina – now lack 
the resources necessary to maintain the policies behind these gains. Here again, 
the priority must be to limit the damage caused by the global recession without 
compromising long-term sustainability.
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Relative Gdp per Capita in Latin America and OECd Countries: 
The 1982 and 2008 Crises
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Source: OECD Development Centre calculations based on OECD (2009), Consensus Forecast (2009), 
and IMF WEO database (April 2009).

12 http://dx.doi.org/10.1787/714677888080

INTERNATIONAL MIGRATION WILL BE A KEy 
fACTOR IN ThE REGION’s ECONOMIC RECOVERy

International migration has moved to centre stage in public-policy debates. The 
economic crisis has already had its effects on migration flows and trends. Many 
communities of Latin Americans living abroad are among the hardest hit by job losses 
in OECD countries, a result of their concentration in sectors particularly affected 
by the downturn, such as construction and tourism. Growing unemployment has 
also hardened public sentiment in many destination countries, putting immigration 
policies under review. Migrants from Latin America and the Caribbean are frequently 
at the centre of such debates given that they represent close to 25% of the foreign 
born in OECD countries.

The ability of governments to tap into international migration’s potential for 
development may be a new tool to help the region to surface from the current 
crisis. The decision to migrate and choice of destination are usually associated 
with improved earning opportunities, family reunification and the presence of 
existing migrant communities. A better understanding of these motivations and 
their interactions will lead to policies which maximise the many positive effects of 
this phenomenon and minimise its (fewer) negative impacts. Policy makers should 
consider the complex nature of migration, which implies not one but three types 
of flows: of people, of the money they send home as remittances, and of ideas 
propagated through migrant and diaspora networks.
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Latin American and Caribbean Migrants by Country 
of destination 
(Percentages, circa 2000)

Argentina 4.4%

Venezuela 4.1%

Costa Rica 1.0%

Other LAC

countries 3.4%

United States

73.9%

Spain 3.3%

Canada 2.7%

Other OECD

countries 7.1%

Source: OECD Development Centre calculations based on OECD (2008), Database on Immigrants 
in OECD Countries and the 2000 round of national censuses in Latin America (processed with 

ECLAC Redatam+SP online).

12 http://dx.doi.org/10.1787/715641714582
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INCREAsING COMpLExITy Of MIGRATION, 
BUT dECREAsING MONEy fLOWs

More than 20 million Latin American and Caribbean people reside outside their 
country of birth. Some three-quarters are in the United States; many of the 
remainder are in Argentina, Venezuela, Spain and Canada. Intra-Latin American 
migration to other Latin American countries is also increasingly important; including 
Central Americans moving to Mexico, Colombians to Ecuador and movements in 
both directions between Paraguay and Brazil. Increasingly, too, migration has 
ceased to be a one-way street: many migrants go home, and many circulate back 
and forth over time.

Migrants are also less and less uniform. Although the average education levels of 
Latin American migrants are lower than the average in the countries they go to, 
there is substantial variation from one corridor to another: while more than two-
thirds of Mexican-born adults in the United States have only primary education, 
nearly three-quarters of South Americans in the United States have secondary or 
tertiary education. Similarly, the gender breakdown of migrants varies between 
corridors. Flows to the United States, for example, tend to be disproportionately 
male (56%, compared with 50% of migrants worldwide). Heterogeneity is seen 
too in the socio-economic condition of remittance-receiving households: families 
receiving remittances in Mexico, for example, are mainly at the bottom of the 
income distribution, while in Peru the richer the household the larger the share of 
remittances received.

The most pressing financial concern is the decline of remittances as a result of 
the economic crisis. According to August 2009 estimates from the Inter-American 
Development Bank (IDB), remittances to the region will decline 11% in current US 
dollar terms. The money sent home by migrants is a sizeable flow – accounting for 
more than 10% of GDP in a number of economies, particularly in the Caribbean and 
Central America – so this first decrease since the IDB began monitoring remittance 
flows in 1999 will be crucial for the region. The impact will be most immediately felt 
by many migrants’ families back home who tend to use remittances to supplement 
consumption. Contrary to the general belief, this remittance-funded consumption 
can be quite productive and translate in practice into an investment in human 
capital: the ability to keep kids in school longer, for example, or to spend more 
on health care.

At the macroeconomic level, remittance inflows are still far less volatile than other 
flows, notably foreign direct investment and export earnings. How they respond 
when economic conditions deteriorate back home, however, varies from country 
to country. In some countries worsening conditions appear to encourage their 
migrants abroad to send more home, but in others the reverse seems to be the 
case. Similarly relevant in the current context is the correlation between remittances 
and economic conditions in the migrants’ destination country. 

OVERVIEW
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Workers’ Remittances to Latin American and Caribbean Countries
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12 http://dx.doi.org/10.1787/715776403060
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MIGRATION Is pOsITIVE fOR WAGEs ANd 
GROWTh dEspITE CONsTRAINTs ON MOBILITy 
ANd RETURN

One of the ways migration affects economic development in Latin American countries 
is through labour markets. The evidence so far is scant but nonetheless suggests 
that emigration can increase wages for those who remain at home, as has happened 
for better-educated workers in Mexico in recent decades. At the same time, there is 
concern in many countries – particularly in the Caribbean and Central America – that 
highly skilled emigration to OECD countries is causing a “brain drain”, though in 
fact this may be more a symptom than a cause of development problems.

For economies that receive immigrants, migration does not exert a downward 
pressure on local wages or employment, as is usually thought. The prevailing 
explanation is that immigrants and native-born workers often do not compete for the 
same jobs; migrants are frequently clustered in construction, agriculture, tourism 
and home care. Evidence shows this pattern of non-competition is repeated in Latin 
American countries of destination, such as Argentina, Costa Rica and Venezuela. 
Moreover, immigration can contribute to economic dynamism, something amply 
demonstrated by the Spanish economic boom: the influx to Spain of 4.5 million 
immigrants is reckoned to have accounted for as much as a third of the country’s 
economic growth between 1996 and 2006.

The current crisis has prompted the re-emergence of measures to encourage return 
migration. These appear to have learned some, but by no means all, of the lessons 
from the European induced-return programmes of the 1970s. Their success may 
also be undermined by the blunting of any incentives to return when economic 
conditions are also poor in migrants’ home countries. 

A more structural impediment to international labour mobility – and an important 
obstacle to return migration – is the absence of “pension portability”. Too often 
when migrants cross a border they lose their accrued pension benefits or have to 
bear tremendous (if sometimes hidden) costs. The construction of a network of 
bilateral agreements between countries covering Latin American and Caribbean 
migrants is a work in progress, but should have a positive effect on return migration 
to the benefit of both origin and destination countries.

OVERVIEW
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pension portability Regimes in Latin America 
(Percentage of total migrants by country of origin, 2000)
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12 http://dx.doi.org/10.1787/716045828441

fURThER fORMALIsATION Of REMITTANCE 
fLOWs CAN ENCOURAGE fINANCIAL 
dEVELOpMENT

Migration is intrinsically related to financial deepening by means of remittances. 
The experience of former countries of origin in the OECD, including Greece, Italy, 
Portugal and Spain, stresses the importance of creating incentives for the use of 
formal channels in sending remittances. The incentives needed today are different, 
and useful examples can be found in existing successful programmes in the Latin 
America region such as the Mexican Tres por uno, the Colombian Mi Casa con 
Remesas and the Peruvian MiVivienda.

Some initiatives encouraging “bankarisation”of remittances offer interesting avenues 
for further action, but combating low financial literacy among those who have 
difficulty accessing financial services must remain a priority. Competitive and 
contestable markets in the money-sending business are essential to keep costs 
down and policy should work to foster transparency in the sector. Given the apparent 
importance of exchange-rate movements to both the senders and receivers of 
remittances, governments should consider initiatives which mitigate currency risk 
such as stabilisation funds to guarantee remittance proceeds in domestic currency. 
Thinking more broadly, other measures that can help formalise remittance flows 
should likewise be pursued. Mobile payments, for instance, are emerging in the 
region as an alternative to traditional bankarisation, thanks to their broad distribution 
networks and low sending costs; however their development is being hampered by 
the lack of a clear regulatory framework.
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distribution Networks – demographic and Geographic Reach

0

20

40

60

80

100

120

140

Ca
rib

be
an

So
ut

h
Am

er
ic

a

Ce
nt

ra
lA

m
er

ic
a

N
or

th
Af

ric
a

Su
b-

Sa
ha

ra
n

Af
ric

a

O
EC

D

Bank branches Cash machines

Mobile phones

0

20

40

60

80

100

120

140

Ca
rib

be
an

So
ut

h
Am

er
ic

a

Ce
nt

ra
lA

m
er

ic
a

N
or

th
Af

ric
a

Su
b-

Sa
ha

ra
n

Af
ric

a

O
EC

D

Bank branches Cash machines

Mobile phones

Coverage by Population Coverage by Land Area

Note: Geographic branch penetration and geographic ATM penetration refer to the number of 
bank branches and ATMs per 1 000 km2, respectively. Demographic branch penetration and demographic 
ATM penetration are defined as the number of bank branches and ATMs per 100 000 people, 
correspondingly. For mobile phones, coverage refers to the number of mobile lines per 100 inhabitants.
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12 http://dx.doi.org/10.1787/716153477228

REMITTANCEs CAN ALsO BOOsT CApITAL 
MARKETs

Remittances can act on a wider stage than the retail financial markets and their 
potential to enhance the development of Latin America’s capital markets remains 
largely untapped. In many Latin American and Caribbean economies, low levels of 
domestic savings or underdeveloped private capital markets make foreign lenders 
more reliable suppliers of capital than domestic sources. Remittances could provide 
a new source of macro financing for the region, not only by putting more money 
on the table, so to speak, but also by being used to improve sentiment in the 
capital markets.

Remittance flows can be harnessed in two ways to provide immediate access to 
capital: the securitisation of future flows of remittances (and other resources), and 
diaspora bonds. For the securitisation of future flows – a debt instrument whose 
principal and interest are secured against future remittances passing through a given 
financial institution – research shows that the rating available and price achieved can 
beat those for the relevant sovereign borrower. They may therefore reach investors 
not available to the sovereign. Diaspora bonds, meanwhile – securities issued by 
governments specifically to tap the wealth of their nationals abroad – provide an 
interesting investment vehicle that again can potentially capture new funds. Their 
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success will depend on the investment attractiveness of the country to its own 
migrants and this usually depends in turn on variables such as economic stability 
and control of corruption. Brazil, Colombia, El Salvador, Mexico, Panama and Peru 
appear best positioned to explore the viability of such instruments

As regards sentiment, remittances may influence the view of the capital markets 
through their impact on the work of the credit rating agencies. They have above 
all an indirect effect on ratings through the volatility of external flows. Research 
supports the view that the rating agencies do take remittance flows into account 
when rating sovereign borrowers. A favourable trend of remittances can improve 
ratings but the reverse also applies. Moreover, the impact of remittances remains 
small compared to other factors that affect ratings. That said, “shadow ratings” 
– ratings calculated for countries not rated by the main agencies – confirm the 
significant effect that remittances would have on ratings for small, low and middle 
income Central American and Caribbean countries where the relative size of these 
flows is high.

Volatility of Inward External flows With and Without Workers’ 
Remittances 
Percentage change on volatility excluding remittances (average 1993-2007)
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fIVE CONCRETE ACTIONs TO MAxIMIsE 
ThE pOTENTIAL Of MIGRATION fOR LATIN 
AMERICAN dEVELOpMENT

By its nature, international migration is a shared policy responsibility of both the 
sending and receiving countries. Five concrete actions provide the pillars for reform 
to improve the lives of many migrants and their families, while helping societies 
in both Latin American and OECD countries maximise the gains from migration 
and minimise its risks:

Create legal and flexible labour market access on a par with labour 
demand. Employers in many sectors aggressively seek immigrant workers 
to fill gaps in their labour market, and even so cannot always find enough 
workers. The mismatch of labour supply and demand, and the large earnings 
differentials with countries of destination, mean that many Latin American 
and Caribbean migrants will seek out these job opportunities, whether or not 
legal channels are available. The incentives for irregular migration – and the 
associated human cost – could be reduced by expanding legal channels.

Extend social protection to more Latin American migrants. The lack 
of employment-related benefits and in particular pension portability are 
major obstacles to migrant mobility and return migration. Making pension 
rights fully portable – as they are already for some Latin American migrants 
– would increase the social wage earned by these migrants and reduce their 
vulnerability in old age. The necessary steps to achieve this are both clear 
and capable of being accomplished in the short term, notably ratifying the 
Convenio Multilateral Iberoamericano de Seguridad Social (adopted at the 
XVII Ibero-American Summit in November 2007), and the United States-
Mexico social security agreement (signed in 2004).

Leverage the benefits of remittances. Although ratings agencies take 
remittances into account when calculating the sovereign risk of emerging 
economies, they do not monitor many countries with high levels of remittances 
relative to GDP, particularly in Central America and the Caribbean. A 
public-private partnership could boost country coverage and supply useful 
information on as-yet unrated economies, to the benefit of their cost of public 
debt. Governments in the region should review if they are doing all they can 
to incentivise migrants to channel remittances into community investments, 
following the example set by initiatives such as Tres por uno in Mexico.

Lower the costs of remittances. The cost of remittance transfers to 
Latin America has fallen dramatically in the last decade, in part because 
of competition among service providers, in part because of government 
initiatives to reduce costs. Mobile payments are an emerging example in the 
region of an alternative and cheap transmission system. However, a clearer 
regulatory framework is needed if these services are to achieve all that they 
can.

1.

2.

3.

4.
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Engage diasporas. The worldwide communities of Latin Americans and 
Caribbeans and their children born abroad constitute emerging transnational 
political forces that can be engaged both by countries of origin and by countries 
of destination. Governments should harness these networks to pursue 
policy objectives jointly in the domains of labour markets, social protection, 
integration, development co-operation and international migration.

5.
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ARGENTINAArgentina

stock of Migrants and Level of Education of Argentinian 
Emigrants to OECd and Latin American Countries

120 777
92 680
48 755
45 877
35 057

118 250

461 396

United States
Spain
Italy
Paraguay
Chile
Others

Total

305 557
215 295
214 338
207 380
132 865
382 087

1 457 522

Paraguay
Ita ly
Bol ivia
Chi le
Spain
Others

Total

Stock of immigrants in Argentina
(Persons aged 15 or over, 2001)

Stock of Argentinian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Argentinian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

541 (0.2% GDP)
334 (0.1% GDP)

Argentina has a long history of immigration, yet global forces and recent economic, 
political and social instability have gradually transformed it into a simultaneous 
sender, recipient and transit pole.
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completed secondary  or higher education
(Persons aged 25 or over, circa 2000)
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(USD million, 2007)
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541 (0.2% GDP)
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Note: This figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in Argentina at a Glance

Argentina is a net immigration country, attracting the largest number of 
migrants in the region (5.6% of the total population). Most immigrants come 
from neighbouring countries and, to a lesser extent, Italy and Spain.

since the late 1990s Argentinians have begun to emigrate in larger numbers, 
principally to the United States and Europe. Emigrants represent 1.8% of 
the total population.

Argentinian emigration is generally of people with a medium or high 
educational level. More than 62% of Argentinian emigrants in the United 
States have secondary or higher education.

do immigrant workers compete with native-born 
Argentinians? 

Labour-market participation rates of Latin American immigrants tend to be higher 
than those of Argentinians, evidence that immigration from neighbouring countries 
is generally economic in nature.  However, the occupational profiles of both groups, 
migrant and native-born, are distinct, which suggests that immigrant workers are 
complementary to the native-born workforce, occupying positions that natives 
reject. In particular, immigrants are concentrated in construction (for men) and 
domestic service (for women).

distribution of Workers in Argentina by Activity and Origin 
(Latin American and Argentinian workers aged 15 or over, 2001)
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Note: For more details, please refer to the notes at the end of this document.

 Source: OECD Development Centre calculations, based on the 2001 National Census of Argentina 
(processed with ECLAC Redatam+SP on-line).
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BRAZIL

stock of Migrants and Level of Education of Brazilian 
Emigrants to OECd and Latin American Countries

Japan

199 585
157 870

73 681
45 185
34 848

166 439

677 608

United States
Japan
Paraguay
Portugal
Italy
Others

Total

211 858
66 718
54 596
42 293
25 759

249 935

651 160

Portugal
Japan
Italy
Spain
Argentina
Others

Total

Stock of immigrants in Brazil
(Persons aged 15 or over, 2000)

Stock of Brazilian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Brazilian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

2 809 (0.21% GDP)
514 (0.04% GDP)

Brazil
At various moments in history, Brazil has welcomed different waves of immigrants. 
Nevertheless, over recent decades Brazilians from all walks of life have started to 
emigrate to other countries in search of economic opportunities.

Japan

199 585
157 870

73 681
45 185
34 848

166 439

677 608

United States
Japan
Paraguay
Portugal
Italy
Others

Total

211 858
66 718
54 596
42 293
25 759

249 935

651 160

Portugal
Japan
Italy
Spain
Argentina
Others

Total

Stock of immigrants in Brazil
(Persons aged 15 or over, 2000)

Stock of Brazilian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Brazilian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

2 809 (0.21% GDP)
514 (0.04% GDP)

Note: This Figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in Brazil at a Glance

Extensive emigration of Brazilians is a relatively recent phenomenon. 
Emigration to the United States, Japan, and Portugal started in the second 
half of the 1980s and is still rising.

The Brazilian population has been influenced by distinct waves of immigrants, 
from European countries particularly Portugal, Italy and Spain, as well as 
from Japan and its Latin American neighbours.

There is a high degree of variation in educational attainment among Brazilian 
emigrants. Educational levels of Brazilians now in Paraguay are typically low, 
they are medium in European countries and Japan, and high among those 
in the United States.

What are the main occupations of Brazilian migrants 
abroad? 

There are clear differences between the occupational profiles of employed Brazilians 
in three main destinations: United States, Japan and Paraguay. While the bulk of 
immigrants in Japan and Paraguay are concentrated in a few activities, Brazilians in 
the United States cover a broader spectrum of sectors. Among Brazilian migrants 
in Paraguay, for males, agriculture is the main activity, while domestic service 
and trade are particularly relevant for women. The emigration of Brazilians to 
Japan comprises mostly descendants of earlier flows in the opposite direction. 
The majority are employed in manufacturing (64% across both sexes). In the 
United States main sectors are personal services, health, hotels and restaurants, 
construction and trade.

distribution of Brazilian Emigrants by Activity in Three Main 
destinations  
(Circa 2000, percentage of total Brazilian emigrants in employment)

TRADE TRADE

HOTEL MANUF

CONST MANUF
TRANS

SSERV

SSERV

AGRIC

OTHER

OTHER OTHER

0

20

40

60

80

100

United States Japan Paraguay

Men

TRADE
TRADE

HOTEL
MANUFHEALT MANUF

HOUSESSERV

SSERV AGRIC

OTHER OTHER OTHER

0

20

40

60

80

100

United States Japan Paraguay

Women

Pe
rc

en
ta

ge

Pe
rc

en
ta

ge

Note: For more details, please refer to the notes at the end of this document.

 Source: OECD Development Centre calculations, based on OECD (2008), Database on Immigrants in 
OECD countries for the United States, the Japanese Statistics Bureau for Japan and the 2000 round of 

national censuses for Latin America (processed with ECLAC Redatam+SP on-line).
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ChILE

stock of Migrants and Level of Education of Chilean 
Emigrants to OECd and Latin American Countries

Australia

207 380
75 843
26 195
24 235
22 466

109 192

465 311

Argentina
United States
Sweden
Canada
Australia
Others

Total

35 588
35 057
10 527

8 750
7 879

64 828

162 629

Peru
Argentina
Bol ivia
Spain
Ecuador
Others

Total

Stock of immigrants in Chile
(Persons aged 15 or over, 2002)

Stock of Chilean emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Chilean emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

NA
NA

Chile
Increasing political and economic stability, in conjunction with the deteriorating 
economic and political situation of other countries in the region, has made Chile 
an attractive destination for Latin American migrants.

Australia

207 380
75 843
26 195
24 235
22 466

109 192

465 311

Argentina
United States
Sweden
Canada
Australia
Others

Total

35 588
35 057
10 527

8 750
7 879

64 828

162 629

Peru
Argentina
Bol ivia
Spain
Ecuador
Others

Total

Stock of immigrants in Chile
(Persons aged 15 or over, 2002)

Stock of Chilean emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Chilean emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

NA
NA

Note: This figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in Chile at a Glance

Throughout Chile’s history immigration has been low relative to other Latin 
American nations. Nevertheless, 2002 saw Chile register the greatest inflow 
of immigrants in its history, with over 160 000 arriving in the course of the 
year. The most notable recent change is the increasing presence of Latin 
American immigrants, especially from Peru and Argentina.

Although the immigration panorama has changed since the late 1990s, Chile 
is a net emigration country. The stock of Chilean emigrants represents 4.1% 
of the total population, with Argentina as the main destination country.

The percentage of emigrants with primary education or less is 47%. This 
figure is influenced by the relatively low levels of education of emigrants to 
Argentina. In contrast, more than two-thirds of Chileans in the United States, 
Canada and Sweden have completed at least secondary education.

Are immigrants in Chile integrated?

The Immigration, Gender Equity and Public Safety study demonstrates significant 
success in access to education and health for immigrants in Chile: almost all 
respondents reporting dependent children of school age declared that they attended 
school regularly; additionally, 49% of migrants indicated that they were covered 
by health insurance. Moreover, they had positive perceptions of quality compared 
to social services received in their home country. Challenges nonetheless remain in 
the area of discrimination. Overall, one in three immigrants in Chile felt they had 
experienced discrimination while in the country. Peruvians and Bolivians reported 
higher rates of discrimination than the average.

Integration of Immigrants in Chile, 2008
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 Source: Chilean Ministry of the Interior (2008).
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COLOMBIA

stock of Migrants and Level of Education of Colombian 
Emigrants to OECd and Latin American Countries

581 060
472 027
143 500

45 346
19 118
99 935

1 360 986

Venezuela
United States
Spain
Ecuador
Panama
Others

Total

23 939
9 332
6 785
3 687
3 565

29 120

76 428

Venezuela
Ecuador
United States
Peru
Spain
Others

Total

Stock of immigrants in Colombia
(Persons aged 15 or over, 2001)

Stock of Colombian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Colombian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

4 493 (2.2% GDP)
66 (0.03% GDP)

Colombia
Migratory outflows have increased substantially in recent years in Colombia. 
Economic and political factors have fuelled both voluntary and forced migration.

581 060
472 027
143 500

45 346
19 118
99 935

1 360 986

Venezuela
United States
Spain
Ecuador
Panama
Others

Total

23 939
9 332
6 785
3 687
3 565

29 120

76 428

Venezuela
Ecuador
United States
Peru
Spain
Others

Total

Stock of immigrants in Colombia
(Persons aged 15 or over, 2001)

Stock of Colombian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Colombian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

4 493 (2.2% GDP)
66 (0.03% GDP)

Note: This Figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in Colombia at a Glance

Colombian society has experienced large-scale emigration flows over recent 
decades. Some 4.7% of Colombians now live abroad. Venezuela and the United 
States are the main countries of destination, followed by Spain, Ecuador and 
Panama.

past and present immigration levels in Colombia are relatively low in 
comparison to other Latin American countries and immigrants make up only 
0.3% of the country’s population.

Colombian migrants in the United States have a higher level of education 
than is observed for other destinations. Some 72% of immigrants in the United 
States have completed secondary or higher education, while for those living 
in Venezuela and Spain the proportion is 22 and 47%, respectively.

Are Colombians in the United states more skilled?

While the bulk of immigrants in Spain and Venezuela are concentrated in few 
low-skilled activities, Colombians in the United States are employed in a broader 
spectrum of sectors. Among males, construction and agriculture are respectively 
the main activities for Colombians in Spain and Venezuela and in these countries 
domestic service is the main source of employment for Colombian women. This 
contrasts with the experience of migrants in the United States, where Colombians 
are present in more skilled sectors such as personal services, health, manufacture 
and trade. These differences in occupational profile are consistent with the levels 
of educational attainment in these groups. 

distribution of Colombian Emigrants by Activity in Three Main 
destinations (circa 2000, percentage of total workers)
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Note: For more details, please refer to the notes at the end of this document.

 Source: OECD Development Centre calculations, based on OECD (2008), Database on Immigrants 
in OECD Countries and the 2000 round of national censuses for Latin America (processed with ECLAC 

Redatam+SP on-line).
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COsTA RICACosta Rica
Costa Rica’s political stability and relatively high standard of living have made 
the country an attractive destination in Central America and given it the highest 
percentage of immigrants in the region.

stock of Migrants and Level of Education of Costa Rican 
Emigrants to OECd and Latin American Countries

68 068
3 746
3 006
2 160
1 804
8 433

87 217

United States
Panama
Nicaragua
Canada
Mexico
Others

Total

184 887
8 386
8 282
6 933
4 959

31 882

245 329

Nicaragua
Panama
El Salvador
United States
Colombia
Others

Total

Stock of immigrants in Costa Rica
(Persons aged 15 or over, 2000)

Stock of Costa Rican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Costa Rican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

596 (2.3% GDP)
258 (1% GDP)

68 068
3 746
3 006
2 160
1 804
8 433

87 217

United States
Panama
Nicaragua
Canada
Mexico
Others

Total

184 887
8 386
8 282
6 933
4 959

31 882

245 329

Nicaragua
Panama
El Salvador
United States
Colombia
Others

Total

Stock of immigrants in Costa Rica
(Persons aged 15 or over, 2000)

Stock of Costa Rican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Costa Rican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

596 (2.3% GDP)
258 (1% GDP)

Note: This Figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material.

Source: OECD Development Centre, 2009.
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Migration in Costa Rica at a Glance

Costa Rica has a complex migration profile, including continuous inward, 
outward and transitory migratory flows. Inward migration is mainly from 
Nicaragua and neighbouring countries. The latest national census in Costa 
Rica (2000) counted over 200 000 immigrants, making up 9.5% of the total 
population. 

Although primarily still a country of destination, since the late 1990s Costa 
Rica has increasingly experienced emigration notably to the United States. 
At the time of the census around 87 000 Costa Ricans lived abroad. 

Costa Rican emigrants in the United States are in general highly skilled, some 
70% of them having completed secondary education or more.

Who sends more remittances: immigrants’ households 
in Costa Rica or Costa Ricans’ households abroad? 

According to estimates from the 2007 Multiple Purpose Household Survey (EHPM), 
22% of all immigrant households in Costa Rica sent remittances to their home 
country while 35% of Costa Rican households with a member abroad received 
international transfers. Besides, while remittances sent by immigrant households in 
Costa Rica average USD 176 per month, the average transfers from abroad received 
by a Costa Rican family average USD 311 per month. Moreover, the distribution of 
remittances for sending households is skewed to lower amounts: more than 50% 
of sending households in Costa Rica sent less than USD 100 to their home country, 
while amongst recipient households only 24% received USD 100 or less. 

distribution of Remittances in Costa Rica by household Category 
(2007)
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dOMINICAN REpdominican Republic
Historically, the Dominican Republic has always been a destination for Haitian 
migrants. In the last three decades a growing number of Dominicans have migrated 
abroad, primarily to the United States.

stock of Migrants and Level of Education of dominican 
Emigrants to OECd and Latin American Countries

633 267
36 800
13 060
12 892

5 109
15 458

716 586

United States
Spain
Venezuela
Italy
Panama
Others

Total

56 583
3 091
2 227
1 973
1 920

16 528

82 322

Haiti
Venezuela
Spain
Cuba
Puerto Rico
Others

Total

Stock of immigrants in Dominican 
Republic
(Persons aged 15 or over, 2002)

Stock of Dominican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Dominican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2008)

Inflows
Outflows

3 033 (8.3% GDP)
NA

633 267
36 800
13 060
12 892

5 109
15 458

716 586

United States
Spain
Venezuela
Italy
Panama
Others

Total

56 583
3 091
2 227
1 973
1 920

16 528

82 322

Haiti
Venezuela
Spain
Cuba
Puerto Rico
Others

Total

Stock of immigrants in Dominican 
Republic
(Persons aged 15 or over, 2002)

Stock of Dominican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Dominican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2008)

Inflows
Outflows

3 033 (8.3% GDP)
NA

Note: This figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.



27

Migration in dominican Republic at a Glance

The dominican Republic is a net emigration country, with approximately 
13% of its population currently living abroad. Since the late 1980s Dominicans 
began to emigrate in larger numbers, principally to the United States and 
European countries such as Spain and Italy.

Immigration from Haiti has been significant historically. Workers from Haiti 
were initially attracted by labour shortages and relatively higher wages in 
sugar plantations.

The dominican population in the United States shows a medium educational 
profile. Around 50% of Dominican immigrants in the United States have 
completed secondary education.

Are dominican migrants integrated into the Us labour 
market?  

Dominican migrants and native-born workers in OECD countries have similar patterns 
of labour-force participation rates. Despite this evidence of effective labour market 
integration, there are still challenges to be met. Dominican immigrants show a 
higher concentration in low-skilled positions than their native-born counterparts. In 
the United States, more than 76% of Dominicans are in non-professional positions 
compared with only 61% for native-born workers, which can be explained by their 
lower levels of educational attainment. In particular, immigrants show a higher 
concentration in sales, personal care and transportation. However, an increasing 
number of highly-skilled migrants has been be found in the United States in the 
past years. 

distribution of Workers by Occupational Categories (Percentages, 
2009)
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Note: For more details, please refer to the notes at the end of this document.
 Source: OECD Development Centre calculations, based on the US Current Population Survey.
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MExICO

stock of Migrants and Level of Education of Mexican 
Emigrants to OECd and Latin American Countries

The size of the semi-circle does not
 correspond to the value for Mexico.

8 250 885
37 470
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5 205
4 480
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8 356 472

United States
Canada
Spain
France
United Kingdom
Others

Total

107 840
21 578
20 263

6 266
5 886

79 629

241 462

United States
Guatemala
Spain
Cuba
Argentina
Others

Total

Stock of immigrants in Mexico
(Persons aged 15 or over, 2000)

Stock of Mexican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Mexican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2008)

Inflows
Outflows

25 137 (2.3% GDP)
NA

.

Mexico
Although Mexico has historically welcomed people of different origins, more recently 
millions of Mexicans have left their homes to go to other nations, primarily the 
United States.

The size of the semi-circle does not
 correspond to the value for Mexico.
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Total
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21 578
20 263
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5 886
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United States
Guatemala
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Total

Stock of immigrants in Mexico
(Persons aged 15 or over, 2000)

Stock of Mexican emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Mexican emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2008)

Inflows
Outflows

25 137 (2.3% GDP)
NA

Note: This Figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in Mexico at a Glance

Mexico has a complex migration dynamic, including origin, transit, and 
destination flows; nevertheless, Mexican outflows now dominate. According 
to the latest census round, there were more than 8.3 million Mexicans living 
abroad, of whom 99% were in the United States.

Although current immigration levels in Mexico are relatively low and the 
foreign-born represent only 0.4% of the country’s population, the southern 
border with Guatemala has become a key crossing point for Central American 
migrants, most of them in transit towards the United States.

The Mexican population in the United States shows a low educational profile: 
around 70% of Mexicans in the country have not completed secondary 
education.

Are remittances helping to solve uneven income distribution?

Transfers of remittances play an important role in supporting recipient families. The 
2006 National Survey of Household Income and Expenditure (ENIGH) found that 
the monthly average transfer was USD 258 and made up 34% of family income. 
Although remittances improve quality of life for recipient households, they do 
not contribute as much as they might in reducing poverty levels. The group that 
benefits most from remittances is the lower-middle class group, which accounts 
for 42% of recipient households but only 30% of non-recipients. In contrast, the 
proportion of households below the poverty line receiving remittances, at close to 
40%, is similar to those not receiving them. 

distribution of households by socio-Economic Group and 
Receipt of Remittances  (Percentage of remittance class, 2005)
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 Source: Secretaría General del Consejo Nacional de Población (2008).
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pERU

stock of Migrants and Level of Education of peruvian 
Emigrants to OECd and Latin American Countries

261 922
79 757
47 900
35 588
32 720

140 291

598 178

United States
Argentina
Spain
Chile
Venezuela
Others

Total

5 889
4 611
4 373
4 234
4 091

37 070

60 268

United States
Argentina
Colombia
Chi le
Bolivia
Others

Total

Stock of immigrants in Peru
(Persons aged 15 or over, 2007)

Stock of Peruvian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Peruvian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

2 131 (2% GDP)
NA

peru
Political stability and economic growth in Peru in the last decade are leading 
to a change in migration patterns, contributing to a reduction in the level of 
emigration.
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Total

Stock of immigrants in Peru
(Persons aged 15 or over, 2007)

Stock of Peruvian emigrants
in OECD and Latin American countries
(Persons aged 15 or over, circa 2000)

Proportion of Peruvian emigrants with
completed secondary  or higher education
(Persons aged 25 or over, circa 2000)

0% - 46% 

46% - 62% 

62% - 100%

Workers’ Remittances
(USD million, 2007)

Inflows
Outflows

2 131 (2% GDP)
NA

Note: This Figure reports the stock of migrants recorded in 
national censuses and workers’ remittances in balance-of-
payments data. It will therefore not reflect unrecorded formal or 
informal flows, which may be material. 

Source: OECD Development Centre, 2009.
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Migration in peru at a Glance

peru has historically been a country of destination, but this has changed in 
recent decades. Peru now experiences net emigration. Most Peruvians abroad 
live in the United States, Argentina or Spain.

This emigration has been driven by economic factors and the improvement 
of domestic economic conditions has reduced the trend in recent years.

One striking feature of Peruvian emigration is its high skill profile. More 
than 80% of Peruvian migrants in the United States (the main destination 
for Peruvians) have completed secondary or higher education.

how  do peruvian households use the remittances 
received?  

According to the 2006 National Continuous Survey (ENCO), 3.8% of total households 
receive international monetary transfers. Of these around 60% belong to the 
middle socio-economic groups. Households receive on average monthly transfers 
of USD 156 (72% of average labour income in Peru). This additional income for 
Peruvian households directly raises living conditions.  Peruvian families use the bulk 
of the funds received (76%) for basic needs (food, utilities and other). Relatively 
small amounts are destined for education or housing expenditures (12 and 5% of 
receipts respectively).

principal Use of Remittances in peru, 200� (Percentage of total 
current expenditures)
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Source: ENCO, National Continuous Survey (2006).

12 http://dx.doi.org/10.1787/717231464504

COUNTRY NOTES



LATIN AMERICAN ECONOMIC OUTLOOK 2010 

32

NOTEs

Argentina: Sectors of activity are recorded according to the International Standard 
Industrial Classification, Rev. 3. The following abbreviations are used AGRIC: 
Agriculture and fisheries; CONST: Construction; HEALT: Health and social work; 
HOUSE: Employment in private households; MANUF: Manufacturing; and TRADE: 
Wholesale and retail trade.

Brazil: Sectors of activity are recorded according to the International Standard 
Industrial Classification, Rev. 3. The following abbreviations are used AGRIC: 
Agriculture and fisheries; CONST: Construction; HEALT: Health and social work; 
HOTEL: Hotels and restaurants; HOUSE: Employment in private households; 
MANUF: Manufacturing; SSERV: Other community, social and personal service 
activities; and TRADE: Wholesale and retail trade. TRANS: Transport, storage and 
communication.

Colombia: Sectors of activity are recorded according to the International Standard 
Industrial Classification, Rev. 3. The following abbreviations are used AGRIC: 
Agriculture and fisheries; ESTAT: Real estate, renting and business activities; CONST: 
Construction; HEALT: Health and social work; HOTEL: Hotels and restaurants; 
HOUSE: Employment in private households; MANUF: Manufacturing; SSERV: Other 
community, social and personal service activities; and TRADE: Wholesale and 
retail trade.

Costa Rica: Since the basic data are in the form of frequency tables, an interpolation 
method has been employed.

dominican Republic: The professional category comprises professionals and 
technicians, items from 001 to 395 of the Census Occupation Code (COC). Other 
abbreviations used are PCARE: Personal care and service; SALES: Sales and TRANS: 
Transportation and material moving.

further information on each country (Migration history and policy 
developments, Labour Market, and Relationship with the Country 
of Origin and Integration in the host Country), as well as on the 
methological note and sources can be found in the Country Notes 

section included in the publication “Latin American Economic  
Outlook 2010” 
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Contrary to prevailing wisdom, Latin American countries that opened their markets to 
international competition during the last decade have not been more vulnerable to the 
global economic downturn. The OECD Latin American Economic Outlook 2010 provides 
a fresh analysis of economic trends in the region with a particular focus on the role that 
international migration and remittances play in shaping the current context.

“This excellent report correctly emphasises the less known and studied aspects of the 
complex and heterogeneous phenomenon of migration, allowing a broader vision of the topic.” 
francisco  Alba,  Centre for Economic and Demographic Studies, Colegio de Mexico 

“Among the most interesting surprises of the global crisis is that so far its impact on Latin 
America has been less than anticipated. This OECd report offers a clear analysis of the factors 
that explain this phenomenon.”
Moisés Naím, Editor in Chief, Foreign Policy

“The OECd development Centre has earned a privileged place in studies on Latin American 
economic development. This new report convincingly shows that migration has very positive 
effects in both sending and receiving countries and highlights the importance of migrants’ 
social protection.”
José Antonio Ocampo, Columbia University and former UN Under-Secretary General for Economic and 
Social Affairs

“from this excellent report we can conclude that the recovery of social indicators will lag 
behind economic recovery. As a consequence, migration will continue, despite the fall in 
remittances and the difficulties created by the crisis in countries of destination.” 
francisco Rojas Aravena, Secretary General, Latin American Faculty of Social Sciences 

“This essential study shows that countries open to the international economy with serious 
fiscal and monetary policies were better prepared to confront this crisis. The report also 
explains, with realistic analysis, why migration policies belong on the international agenda.” 
Ricardo Lagos, Former President of Chile

“This report is a must-read, as it provides one of the most interesting sets of data I have seen 
on migration flows in Latin America and their economic impact on the region.” 
Andrés Oppenheimer, Syndicated Columnist, Miami Herald

“This report breaks new ground in highlighting the relationship between migration and 
finance. It underlines the key role of migration and remittances in the recovery from the crisis 
and, in the long-term, in job creation and development.”
dilip Ratha, Manager, Migration and Remittances Team, The World Bank 

“This volume suggests that migration can help the development process provided that some 
interventions are adopted both in the sender and recipient countries.”
Mauricio Cárdenas, Senior Fellow and Director of the Latin America Initiative, Brookings Institution 

“policy makers, academics and others interested in Latin America will find here a serious and 
relevant contribution to advancing their own work.”
santiago Levy, Vice President for Sectors and Knowledge, Inter-American Development Bank 

“This edition provides valuable insights on the role of contemporary migration flows in Latin 
America: the contribution of remittances; the urgent need to develop innovative financial 
markets suited for people on the move; and the evolving framework of public policies 
addressing migration flows.”
Rafael fernández de Castro Medina, President Felipe Calderón´s Foreign Policy Advisor 
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