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Corrigendum

Page 41, Table 1.A1.1. “Details of pension reforms, September 2013-September 2015”:
Columns on Portugal should read as follows:

Country | Coverage | Diversification | Pension |Taxes and defined benefit |Indexation Work incentives  [Administrative |Other
and security benefits  |contributions efficiency
Portugal In 2015 the pension-income | The determination of the The retirement

threshold for the CES sustainability factor, which | age was
(extraordinary solidarity links the level of pensions to| increased from 65
surcharge) was changed  |increasing life expectancy, | to 66 in 2014.
and applied just to the was changed. It will be Long-term
highest pensions. computed as the ratio unemployed can
between life expectancy in | retire at 57.
2000 and life expectancy in | Retirement age
the year prior to retirement. | il be linked to

The sustainability factor will
be used to increase the
retirement age rather than
to reduce retirement
pension and applies only to
people claiming old-age
pension s before the normal
retirement age.

life expectancy.

Page 43, United States, the column “Coverage” should read:

My retirement accounts (myRAs) were announced in January 2014 to encourage more to save for their
retirement. Contributions will be invested in government bonds and the principal is guaranteed. Final regulations
were announced by the US Treasury in December 2014, with the programme available from November 2015.


http://dx.doi.org/10.1787/pension_glance-2015-en

Page 49, first paragraph under “Minimum pension” title, thirs sentence should read:

In France, to be eligible for the contributory minimum benefit, being aged at least 61 years and 2 months (62 from
2017) and having 41.5 years of contributions, or being aged 65 and over (increasing to 67 by 2022), are required.
However, there is a slightly higher minimum pension in France if more than 30 years of contributions have been
made.

Page 50, Figure 2.2 “Years required for minimum pension”: the bar for France has been moved as follows:

Years B Minimum eligibility ~ # Full benefit
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Page 54, Figure 2.6. “Value of first-tier benefits as a percentage of average earnings”: data for Switzerland have
been changed as follows:
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Page 97, Figure 3.14. “The gross pension entitlements of low-, average-, and high-earning workers with
unemployment-related career breaks versus workers with unbroken careers”: data for Germany have been
changed as follows:

Panel A. Three-year break for unemployment
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Page 224, Table for Brazil :“Baseline scenario: Legislation scenario (wage indexation of minimum pension)”, the

last figure on the right-hand side of the second line of the table should read “144.2” instead of 1.442.



Page 139, the data for Germany, Greece, Sweden, the United Kingdom and OECD average in Table 6.1, Figure
6.2 and Figure 6.3 should read as follows:

6.1. Gross pension replacement rates by earnings

Individual earnings, multiple of mean for men (women where different)

Pension age 0.5 15 Pension age 0.5 1.0 15
OECD members OECD members (con'd)
Australia 67 793 (75.7) 445 (40.9) 329 (29.3)  Norway 67 62.8 49.8 38.9
Austria 65 78.1 78.1 77.6 Poland 67 431 431 431
Belgium 65 47.6 46.6 35.3 Portugal 66 75.1 73.8 72.5
Canada 67 50.1 36.7 25.1 Slovak Republic 67 70.4 62.1 59.3
Chile 65 394 (36.7) 32.8 (28.8) 329 (28.9)  Slovenia 60 44.4 (46.8) 384 (40.4)  36.0 (37.9)
Czech Republic 68 78.9 49.0 39.1 Spain 65 82.1 82.1 82.1
Denmark 67 107.4 67.8 55.1 Sweden 65 56.0 56.0 65.2
Estonia 65 62.1 50.5 46.6 Switzerland 65 (64) 55.7 (55.1) 402 (39.9) 26.8 (26.6)
Finland 65 55.8 55.8 55.8 Turkey 65 75.7 75.7 75.7
France 63 56.8 55.4 48.2 United Kingdom 68 433 21.6 14.4
Germany 65 37.5 37.5 37.5 United States 67 444 35.2 29.1
Greece 62 79.4 66.7 62.3 OECD34 65.5 (65.4) 64.5 (64.2) 52.9 (52.5) 47.8 (47.4)
Hungary 65 58.7 58.7 58.7
Iceland 67 82.6 69.2 68.1 Other major economies
Ireland 68 69.5 34.7 23.2 Argentina 65 (60) 81.8 (88.2) 716 (71.5) 68.3 (65.9)
Israel 67 (64) 82.7 (74.7) 61.0 (54.1) 40.7 (36.0) Brazil 55 (50) 97.5 69.5 (52.9) 69.5 (52.9)
Italy 67 69.5 69.5 69.5 China 60 (55) 94.0 (86.5) 74.0 (69) 67.4 (63.2)
Japan 65 48.8 35.1 30.5 India 58 96.5 (91.3) 96.5 (91.3) 96.5 (91.3)
Korea 65 58.5 393 293 Indonesia 55 13.0 (11.8) 13.0 (11.8) 13.0 (11.8)
Luxembourg 60 89.5 76.8 725 Russian Federation 60 (55) 75.2 (64.1) 75.2 (64.1) 75.2 (64.1)
Mexico 65 35.0 25.5 (23.6) 24.2 (22.4) Saudi Arabia 45 59.6 59.6 59.6
Netherlands 67 94.0 90.5 89.3 South Africa 60 20.9 10.5 7.0
New Zealand 65 80.1 40.1 26.7 EU28 65.2 (65) 69.9 (69.7) 59.0 (58.8) 54.4 (54.2)

Source: OECD pension models.
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6.2. Gross pension replacement rates: average earners
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6.3. Gross pension replacement rates: low and high earners
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Page 141, data for Germany, Greece, Sweden, the United Kingdom, the United States and OECD average in
Table 6.4 should read as follows:

6.4. Gross pension replacement rates from public, mandatory private and voluntary private
Percentage of individual earnings

Mandatory private

Mandatory Public (DB & DC) Total mandatory Voluntary DC Total with voluntary

0.5 1 15 0.5 1 15 0.5 1 15 0.5 1 15 0.5 1 15
Australia 484 135 19 309 309 309 793 45 329 793 45 329
Austria 781 781 716 781 781 776 781 781 776
Belgium 476 46.6 353 476 46.6 353 133 133 101 60.9 599 455
Canada 43 367 251 43 367 251 293 293 293 735 660 544
Chile 68 00 00 RT7 328 3R9 394 328 329 394 328 329
Czech Republic 789 490 39.1 789 490 39.1 789 490 39.1
Denmark 562 215 103 513 463 447 1074 678 551 1074 678 55.1
Estonia 401 285 246 220 220 220 62.1 505 46.6 621 505 46.6
Finland 558 558 558 558 558 558 558 558 55.8
France 56.8 554 482 56.8 554 482 56.8 554 482
Germany 375 375 375 375 3715 315 125 125 125 50.0 50.0 500
Greece 794 667 623 794 667 623 794 667 623
Hungary 587 587 587 587 587 587 587 587 587
Iceland 168 34 23 658 658 65.8 826 692 681 826 692 681
Ireland 69.5 347 232 69.5 347 232 303 303 303 99.8 651 535
Israel 235 118 7.8 59.2 493 328 827 610 407 827 610 407
Italy 695 695 695 69.5 695 69.5 69.5 695 69.5
Japan 488 351 305 488 351 305 488 351 305
Korea 585 393 293 585 393 293 585 393 293
Luxembourg 895 768 725 895 768 725 805 768 725
Mexico 135 39 26 216 216 216 350 265 242 350 2655 242
Netherlands 542 271 181 398 634 712 940 905 89.3 9.0 905 89.3
New Zealand 80.1 401 267 80.1 401 267 124 124 124 925 525 391
Norway 580 440 327 48 59 6.2 62.8 498 389 62.8 498 389
Poland 431 431 431 431 431 431 431 431 431
Portugal 751 738 725 751 738 725 751 738 725
Slovak Republic 473 389 362 231 231 231 704 621 59.3 704 621 59.3
Slovenia 44 384 360 44 384 360 44 384 360
Spain 821 81 821 821 81 821 821 81 821
Sweden 370 370 274 190 190 378 56.0 56.0 65.2 56.0 56.0 65.2
Switzerland 36 233 156 201 169 112 557 402 2638 557 402 2638
Turkey 75.7 157 757 75.7 157 757 75.7 157 757
United Kingdom 433 216 144 433 216 144 298 298 29.8 731 514 442
United States 4.4 32 201 4.4 32 201 326 326 326 77.0 678 6.7
OECD34 529 413 360 645 529 478 69.1 576 524

Other major economies

Argentina 818 716 683 818 716 683 818 716 683
Brazil 975 695 695 975 695 695 975 695 695
China 940 740 674 940 740 674 940 740 674
India %5 95 965 9%.5 95 965 9%.5 95 965
Indonesia 130 130 130 130 130 130 130 130 130
Russian Federaon 337 33.7 337 415 415 415 752 752 752 752 752 752
Saudi Arabia 59.6 596 59.6 59.6 596 59.6 596 59.6 59.6
South Africa 209 00 00 209 00 00 487 487 487 69.6 487 487
EU28 60.8 493 437 69.9 59.0 544 730 621 574

DB = Defined benefit; DC = defined contribution.
Source: OECD pension models.



Page 145, the data for Germany, Greece, Sweden, the United Kingdom and OECD average in Table 6.7, Figure
6.8 and Figure 6.9 should read as follows:

6.7 Net pension replacement rates by earnings

Individual earnings, multiple of mean for men (women where different)

Pension age 0.5 1 15 Pension age 0.5 1 15
OECD members OECD members (con'd)
Australia 67 88.6 (84.6) 580 (53.4) 459 (40.9)  Norway 67 80.1 60.2 48.6
Austria 65 92.1 91.6 88.9 Poland 67 54.0 52.8 524
Belgium 65 64.2 60.9 49.1 Portugal 66 87.7 89.5 88.4
Canada 67 58.5 47.9 34.1 Slovak Republic 67 84.0 80.6 79.4
Chile 65 48.7 (45.3)  37.7 (33.1) 38.0 (33.4) Slovenia 60 57.6 (60.6) 57.4 (60.4) 55.1 (57.6)
Czech Republic 68 93.1 63.8 51.9 Spain 65 89.1 89.5 89.3
Denmark 67 103.2 66.4 57.2 Sweden 65 56.7 55.8 70.1
Estonia 65 76.1 59.8 53.5 Switzerland 65 (64) 61.4 (60.7) 469 (46.5)  31.5 (31.2)
Finland 65 66.6 63.5 65.0 Turkey 65 98.0 104.8 109.9
France 63 66.9 67.7 62.0 United Kingdom 68 51.7 28.5 203
Germany 65 53.4 50.0 49.0 United States 67 54.3 44.8 38.9
Greece 62 82.9 72.9 733 OECD34 65.5 (654) 74.1'(73.7) 63.2'(62.7) 585 "(58.0)
Hungary 65 89.6 89.6 89.6
Iceland 67 90.5 76.7 76.3 Other major economies
Ireland 68 70.1 42.2 325 Argentina 65 (60) 96.4 (104) 87.5 (87.3) 80.8 (78.4)
Israel 67 (64) 85.7 (77.4) 688 (61.9) 503 (45.2)  Brazil 55 (50)  105.9 76.4 (58.1)  76.4 (58.1)
Italy 67 82.2 79.7 81.6 China 60 (55) 102.2 (94) 80.5 (75) 73.6 (69)
Japan 65 53.3 404 355 India 58 109.7 (103.8) 109.7 (103.8) 109.7 (103.8)
Korea 65 64.3 45.0 344 Indonesia 55 13.8 (12.5) 13.8 (12.5) 13.9 (12.6)
Luxembourg 60 98.4 88.6 83.7 Russian Federation 60 (55) 86.4 (73.7) 86.4 (73.7) 86.4 (73.7)
Mexico 65 35.5 28.4 (26.2) 28.1 (26) Saudi Arabia 45 65.4 65.4 65.4
Netherlands 67 101.3 95.7 94.1 South Africa 60 21.7 11.8 8.3
New Zealand 65 80.8 43.0 30.4 EU28 65.2 (65) 80.7 (80.4)  70.9 (70.7) 66.4 (66.2)

Source: OECD pension models.

6.8. Net pension replacement rates: average earners
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6.9. Net pension replacement rates: low and high earners
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Page 147, the data for Germany, Greece, Sweden, the United Kingdom and OECD average in Table 6.10 should
read as follows:

6.10. Gross and net pension replacement rates from mandatory (public and
private) and voluntary pension schemes
Percentage of individual earnings

Gross mandatory Net mandatory public Total gross Total net
public and private and private with voluntary with voluntary

0.5 1 15 05 1 15 0.5 1 15 0.5 1 15
Australia 793 445 329 886 580 459 793 445 329 886 58.0 459
Austria 781 781 776 921 916 839 781 781 776 921 916 89
Belgium 476 466 353 642 609 49.1 609 599 455 806 721 586
Canada 501 367 251 585 479 341 735 66.0 544 8.0 8.1 738
Chile 394 328 329 487 317 380 394 328 329 487 317 380
Czech Republic 789 49.0 391 931 638 519 789 49.0 391 931 638 519
Denmark 1074 678 551 | 1032 664 572 | 1074 678 551 | 1032 664 57.2
Estonia 62.1 505 46.6 76.1 59.8 535 62.1 50.5 46.6 76.1 59.8 535
Finland 558 558 55.8 66.6 635 650 558 558 55.8 66.6 635 650
France 56.8 554 482 669 67.7 620 56.8 554 482 669 67.7 620
Germany 375 3715 375 534 50.0 49.0 50.0 50.0 50.0 65.6 647 637
Greece 79.4 667 623 829 729 733 794 66.7 623 829 729 733
Hungary 58.7 587 587 806 89.6 89.6 58.7 587 587 80.6 89.6 89.6
Iceland 826 69.2 681 905 767 763 826 69.2 681 905 767 763
Ireland 69.5 347 232 701 422 325 99.8 651 535 | 100.7 721 638
Israel 827 610 407 857 688 50.3 827 610 407 85.7 688 503
Italy 69.5 69.5 695 822 T79.7 8l6 69.5 695 69.5 822 T79.7 8L6
Japan 488 351 305 533 404 355 488 351 305 533 404 355
Korea 585 393 293 643 450 344 586 393 293 643 450 344
Luxembourg 805 76.8 725 9.4 886 837 895 768 725 9.4 886 837
Mexico 350 255 242 3B5 284 281 350 255 242 3B5 284 281
Netherlands 940 905 893 | 101.3 9.7 91 940 905 893 [ 1013 957 941
New Zealand 80.1 401 267 80.8 430 304 925 525 391 948 568 446
Norway 628 49.8 389 80.1 60.2 486 628 49.8 389 80.1 602 486
Poland 431 431 431 540 528 524 431 431 431 540 528 524
Portugal 751 738 725 87.7 895 884 751 738 725 87.7 895 884
Slovak Republic 704 621 593 840 80.6 794 704 621 593 840 80.6 794
Slovenia 44 384 360 576 574 551 44 384 360 576 574 551
Spain 821 821 81 80.1 895 89.3 821 821 81 80.1 895 893
Sweden 56.0 56.0 65.2 585 57.8 761 56.0 56.0 652 56.7 558 701
Switzerland 55.7 402 26.8 614 469 315 B5.7 402 26.8 614 469 315
Turkey 757 757 757 98.0 104.8 109.9 5.7 757 757 98.0 104.8 109.9
United Kingdom 433 216 144 517 285 203 731 514 442 824 612 548
United States 44 3H2 291 543 448 389 770 67.8 617 9.5 819 783
OECD34 645 529 478 741 632 585 69.1 576 524 791 684 639
Other major economies
Argentina 81.8 716 683 9.4 875 80.8 818 716 683 9.4 875 80.8
Brazil 975 695 695 | 1059 764 764 975 695 695 1059 764 764
China 940 740 674 | 1022 805 736 940 740 674 1022 805 736
India 95 9.5 965 | 109.7 109.7 109.7 9.5 965 965 109.7 109.7 109.7
Indonesia 130 13.0 130 138 138 138 130 13.0 130 138 138 138
Russian Federaion  75.2 752 75.2 86.4 864 864 752 752 752 86.4 864 864
Saudi Arabia 59.6 59.6 59.6 65.4 654 654 59.6 59.6 59.6 65.4 654 654
South Africa 209 105 7.0 217 118 83 69.6 487 487 1006 548 56.1
EU28 69.9 59.0 544 80.7 709 66.4 730 621 574 830 734 685

Source : OECD pension models.



Page 149, the data for Germany, Greece, Sweden, the United Kingdom and OECD average in Table 6.11, Figure
6.12 and Figure 6.13 should read as follows:

6.11. Gross pension wealth by earnings

Individual earnings, multiple of mean Individual eamings, multiple of mean

05 1.0 15 05 1.0 15 0.5 1.0 15 05 1.0 15
OECD members Men Women Men Women
Australia 14.0 7.8 5.8 15.1 8.2 5.8|Norway 119 9.4 7.3 13.8 10.8 8.4
Austria 13.8 13.8 13.7 15.8 15.8 15.7|Poland 6.5 6.5 6.5 7.7 7.7 7.7
Belgium 8.3 8.1 6.1 9.5 9.3 7.1|Portugal 12.7 11.8 11.6 14.8 13.6 134
Canada 8.5 6.2 43 9.6 7.0 4.8|Slovak Republi: 9.8 8.6 8.2 11.6 10.2 9.8
Chile 6.9 5.8 5.8 7.4 5.8 5.8[Slovenia 9.8 8.5 7.9 12.2 10.6 9.9
Czech Republic 12.1 7.5 6.0 14.0 8.7 6.9|Spain 14.6 14.6 14.6 17.2 17.2 17.2
Denmark 18.3 113 9.1 204 12.6 10.1|Sweden 9.7 9.7 11.4 109 109 129
Estonia 8.9 7.2 6.7 11.0 8.9 8.3|Switzerland 10.7 7.7 5.1 125 9.0 6.0
Finland 9.8 9.8 9.8 11.7 11.7 11.7|Turkey 12.3 12.3 123 143 143 143
France 10.7 104 9.1 12.6 12.3 10.7|United Kingdon 7.1 3.6 24 7.8 39 2.6
Germany 14.5 14.5 14.5 15.7 15.7 15.7United States 7.2 5.7 4.7 8.0 6.4 53
Greece 15.1 12.7 11.9 16.8 141 13.2|0OECD34 11.7 9.6 8.6 13.3 10.9 9.9
Hungary 8.5 8.5 8.5 10.1 10.1 10.1
Iceland 14.8 121 119 16.4 134 13.2(Other major economies
Ireland 129 6.5 43 147 7.3 4.9]|Argentina 129 113 10.7 18.4 14.9 13.7
Israel 145 10.7 7.1 15.3 11.1 7.4 Brazil 24.2 17.3 17.3 26.7 145 145
Italy 12.2 12.2 12.2 14.0 14.0 14.0|China 17.3 13.7 12.4 20.3 16.2 14.8
Japan 9.1 6.6 5.7 10.7 7.7 6.7|India 16.0 16.0 16.0 16.9 16.9 16.9
Korea 10.7 7.2 53 12.6 8.4 6.3[Indonesia 2.3 2.3 2.3 2.3 2.3 2.3
Luxembourg 20.8 17.8 16.8 23.8 20.4 19.3|Russian Federa 9.6 9.6 9.6 12.8 12.8 12.8
Mexico 6.1 45 4.2 6.6 45 4.2|Saudi Arabia 14.8 14.8 14.8 15.6 15.6 15.6
Netherlands 17.8 17.2 16.9 204 19.6 19.4|South Africa 29 14 1.0 3.6 1.8 1.2
New Zealand 16.6 8.3 5.5 18.5 9.3 6.2|EU28 12.3 10.4 9.5 14.1 11.9 11.0

Source: OECD pension models.

Grey bars: other major economies.
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Page 151, the data for Germany, Greece, Sweden, the United Kingdom and OECD average in Table 6.14, Figure
6.15 and Figure 6.16 should read as follows:

Table 6.14. Net pension wealth by earnings

Multiple of individual annual gross earnings

Multiple of individual annual gross earnings

0.5 1.0 15 05 1.0 15 0.5 10 15 0.5 1.0 15
OECD members Men Women Men Women
Australia 14.0 7.8 5.8 15.1 8.2 5.8|Norway 11.6 7.8 5.8 13.3 9.0 6.7
Austria 12.6 10.7 9.8 14.4 12.3 11.3|Poland 6.0 5.7 5.6 7.1 6.8 6.7
Belgium 8.1 6.1 4.4 9.4 7.0 5.1|Portugal 12.4 10.6 9.7 14.5 12.3 11.2
Canada 8.5 6.2 4.3 9.6 7.0 4.8|Slovak Republi¢ 9.8 8.6 8.2 11.6 10.2 9.8
Chile 6.9 5.4 5.4 7.4 5.4 5.4|Slovenia 9.8 8.5 7.7 12.2 10.6 9.6
Czech Republic 12.1 7.5 5.9 14.0 8.7 6.8|Spain 13.6 12.2 11.5 16.1 14.5 13.7
Denmark 11.4 6.9 5.4 12.8 7.7 6.0|Sweden 7.8 7.2 8.2 8.8 8.1 9.2
Estonia 8.9 6.7 6.0 11.0 83 7.4|Switzerland 8.5 6.2 4.2 9.8 7.3 4.8
Finland 9.7 7.9 7.4 11.5 9.4 8.8|Turkey 12.3 12.3 12.3 14.3 14.3 14.3
France 9.9 9.1 7.8 11.7 10.8 9.2|United Kingdon 7.1 3.6 2.4 7.8 3.9 2.6
Germany 14.5 12.0 11.1 15.7 13.0 12.0{United States 7.1 5.5 4.4 7.9 6.1 5.0
Greece 13.6 10.6 9.6 15.1 11.8 10.7|OECD34 10.8 8.2 7.1 12.3 9.4 8.1
Hungary 8.5 8.5 8.5 10.1 10.1 10.1
Iceland 12.3 8.9 8.2 13.7 9.9 9.1|Other major economies
Ireland 12.6 6.3 4.2 14.3 7.2 4.8|Argentina 12.5 10.3 9.3 17.8 13.6 11.9
Israel 14.0 9.8 6.6 14.9 10.4 6.9|Brazil 24.2 17.3 17.3 26.7 14.5 14.5
Italy 11.0 9.6 9.0 12.7 11.1 10.3|China 17.3 13.7 12.4 20.3 16.2 14.8
Japan 8.1 5.9 5.0 9.4 6.9 5.8|India 16.0 16.0 16.0 16.9 16.9 16.9
Korea 10.7 7.1 53 12.5 8.4 6.2[Indonesia 2.3 2.3 2.3 2.3 23 2.3
Luxembourg 18.9 14.4 12.4 21.7 16.5 14.2|Russian Federa 9.6 9.6 9.6 12.8 12.8 12.8
Mexico 6.1 4.5 4.2 6.6 4.5 4.2|Saudi Arabia 14.8 14.8 14.8 15.6 15.6 15.6
Netherlands 13.6 11.3 10.1 15.6 12.9 11.6|South Africa 29 1.4 1.0 3.6 1.8 1.2
New Zealand 14.4 7.2 4.8 16.1 8.1 5.4|EU28 11.4 8.9 7.8 13.0 10.3 9.0
Source: OECD pension models.
Figure 6.15. Gross versus net pension wealth, men, average earner
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Figure 6.16. Gross versus net pension wealth, women, average earner
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Page 171, the data for Australia, Austria, Chile, Estonia, Iceland, Italy, Mexico, Poland, Portugal, Slovak

Republic, Slovenia, Spain, Turkey and OECD in Table 8.3 and Figure 8.4 should read as follows:

8.3. Income poverty rates by age and gender

2012 or latest availbale 2012 or latest availbale
Older people (aged over 65) Older people (aged over 65)
Whole Whole
By age By gender X By age By gender X
population population
All 65+ 66-75 76+ Men Women All 65+ 66-75 76+ Men Women
Australia 33.5 30.5 37.8 31.0 35.7 14.0 Korea 49.6 46.1 14.6
Austria 11.4 11.2 11.6 9.0 13.2 9.6 Luxembourg 3.0 3.2 2.7 3.0 3.1 8.4
Belgium 10.7 10.2 11.4 9.7 11.5 10.2 Mexico 27.0 253 30.0 26.0 27.9 18.9
Canada 6.7 6.6 6.9 4.9 82 11.8 Netherlands 2.0 1.8 2.3 1.7 2.3 7.9
Chile 18.4 17.7 19.3 16.3 New Zealand 82 8.0 8.5 515} 10.5 9.9
Czech Republic 2.8 2.7 3.0 1.5 3.8 5.3 Norw ay 4.1 22 6.9 1.8 6.0 8.1
Denmark 4.6 2.7 7.4 3.1 5.8 5.4 Poland 8.2 10.4 5.6 44 10.5 10.2
Estonia 12.1 12.3 11.8 6.9 14.6 12.3 Portugal 8.1 6.4 9.9 6.8 9.0 13.0
Finland 7.8 4.1 12.7 51 9.7 7.1 Slovak Republic 3.6 32 4.3 0.7 53 84
France 3.8 2.7 5.0 3.0 44 8.1 Slovenia 15.8 11.7 21.3 8.7 20.7 9.4
Germany 9.4 8.1 10.8 6.3 12.3 8.4 Spain 6.7 6.4 7.1 By 7.6 14.0
Greece 6.9 59 8.1 5.6 8.0 15.1 Sweden 9.3 6.6 13.5 6.6 11.6 9.0
Hungary 8.6 7.8 9.9 5.0 10.6 10.1 Swiitzerland 234 18.8 30.5 19.8 26.4 9.1
Ilceland 2.8 2.8 2.8 2.5 3.0 6.3 Turkey 17.2 15.9 19.3 15.9 18.3 17.8
Ireland 6.9 6.5 7.5 6.9 7.0 8.4 United Kingdom 13.4 10.9 16.6 10.9 16.5 10.5
Israel 24.1 19.7 30.0 21.2 26.4 18.6 United States 21.5 17.5 27.2 16.5 25.6 17.6
kaly 9.4 9.5 9.2 6.4 11.5 12.7
Japan 19.4 16.6 22.8 16.0 OECD 12.4 10.9 14.7 8.4 12.4 1.3
8.4. Income poverty rates by age
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Source: OECD Income Distribution Database, www.oecd.org/social/income-distribution-database.htm
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Pages 227 and 228, the graphs and tables for Canada should read as follows:

CANADA
Pension modelling results: Canada in 2061, retirement at age 67

Gross relative pension level Gross replacement rate
2.5 1.25
Earnings-related - Basic Targeted Earnings-related Targeted Basic
2 1
1.5 0.75
1 0.5
0.5 0.25 1
0 0
0 025 05 075 1 125 15 175 2 0 025 05 075 1 125 15 175 2
Individual earnings, proportion of average Individual earnings, proportion of average
earnings earnings
Net and gross relative pension levels Net and gross replacement rates
2.5 1.25
e Ne't Gross e N Gross
2 1
1.5 0.75
1 0.5 \
v 025 A
P e ]
0 0
0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00 0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00
Individual earnings, proportion of average Individual earnings, proportion of average
earnings earnings

Baseline scenario: Legislation scenario (price indexation of targeted schemes)

Men Individual earnings, multiple of average

Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 25.0 29.4 36.7 37.7 37.7 37.7
(% average gross earnings)

Net relative pension level 32.7 38.4 47.9 49.2 49.2 49.2

(% net average earnings)

Gross replacement rate 50.1 39.2 36.7 25.1 18.8 12.6
(% individual gross earnings)
Net replacement rate 58.5 48.5 47.9 34.1 26.7 19.2

(% individual net earnings)

Gross pension wealth 8.5 6.7 6.2 4.3 32 2.1
(multiple of individual gross earnings) 9.6 7.5 7.0 4.8 3.6 2.4
Net pension wealth 8.5 6.7 6.2 4.3 3.2 2.1
(multiple of individual gross earnings) 9.6 7.5 7.0 4.8 3.6 2.4

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.

Alternative scenario: Full-wage indexation of targeted schemes

Men Individual earnings, multiple of average

Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 39.1 42.7 46.4 46.9 46.9 46.9
(% average gross earnings)

Net relative pension level 51.0 55.8 60.4 60.9 60.9 60.9

(% net average earnings)

Gross replacement rate 78.2 57.0 46.4 31.2 23.4 15.6
(% individual gross earnings)
Net replacement rate 91.4 70.4 60.4 42.2 33.1 23.7

(% individual net earnings)

Gross pension wealth 13.3 9.7 7.9 5.3 4.0 2.7
(multiple of individual gross earnings) 15.0 10.9 8.9 6.0 4.5 3.0
Net pension wealth 13.3 9.7 7.9 5.3 4.0 2.6
(multiple of individual gross earnings) 15.0 10.9 8.9 6.0 4.5 3.0

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.
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Pages 267 and 268, the graphs and tables for Greece should read as follows:

Pension modelling results: Greece in 2056, retirement at age 62

Gross relative pension level

2.5

Earnings-related Basic

1.5

0.5

0

0 025 05 075 1

125 1.5 175 2
Individual earnings, proportion of average
earnings

Net and gross relative pension levels

25

1.5

0.5

0

Net Gross

0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00

Individual earnings, proportion of average
earnings

Baseline scenario: Le

Gross replacement rate

1.25

Earnings—elated Basic

0.75

0.5 1

0.25 1

0 T f ¥ ¥ ¥ ¥ ¥
0 025 05 075 1 125 15 175 2
Individual earnings, proportion of average

earnings

Net and gross replacement rates

1.25

Net Gross

\

0.75

0.5

0.25

0 T T -

0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00
Individual earnings, proportion of average

earnings

islation scenario (price indexation of safety-nets schemes)

Men Individual earnings, multiple of average
Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 39.7 53.2 66.7 93.4 119.4 137.6
(% average gross earnings)
Net relative pension level 46.5 59.7 72.9 99 124.5 142.3
(% net average earnings)
Gross replacement rate 79.4 71.0 66.7 62.3 59.7 45.9
(% individual gross earnings)
Net replacement rate 82.9 76.2 72.9 73.3 75.2 62.3
(% individual net earnings)
Gross pension wealth 15.1 13.5 12.7 11.9 11.4 8.7
(multiple of individual gross earnings) 16.8 15.0 141 13.2 12.6 9.7
Net pension wealth 13.6 11.6 10.6 9.6 9.1 6.9
(multiple of individual gross earnings) 15.1 12.9 11.8 10.7 10.1 7.7
Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.

Alternative scenario: Full-wage indexation of targeted schemes
Men Individual earnings, multiple of average
Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 48.4 61.9 75.4 101.8 127.6 145.8
(% average gross earnings)
Net relative pension level 554 68.6 81.8 107.6 132.9 150.7
(% net average earnings)
Gross replacement rate 96.8 82.6 75.4 67.9 63.8 48.6
(% individual gross earnings)
Net replacement rate 98.7 87.5 81.8 79.7 80.3 65.9
(% individual net earnings)
Gross pension wealth 18.4 15.7 14.4 12.9 12.2 9.3
(multiple of individual gross earnings) 20.5 175 16.0 144 135 10.3
Net pension wealth 16.1 13.3 11.9 10.5 9.7 7.3
(multiple of individual gross earnings) 17.9 14.8 13.3 11.6 10.8 8.1

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.
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Pages 356 and 357, the graphs and tables for Sweden should read as follows:

Pension modelling results: Sweden in 2059, retirement at age 65

Gross relative pension level

2.5

=DC (OP) DC Earnings-elated

0 025 05 075 1 125 15 175 2

Individual earnings, proportion of average
earnings

Net and gross relative pension levels

2.50

2.00

1.50

1.00

Gross

0.50
e

0.00

0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00
Individual earnings, proportion of average
earnings

Gross replacement rate

1.25

mDC (OP) DC Earningsvelated
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0.5 1

0.25

0

0 025 05 075 1 125 15 175 2
Individual earnings, proportion of average
earnings

Net and gross replacement rates

1.25

Net Gross

1.00

0.75

=

0.50

0.25

0.00 T T T T T T T "
0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00
Individual earnings, proportion of average
earnings

Baseline scenario: Legislation scenario (price indexation of guarantee pension)

Men Individual earnings, multiple of average

Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 28.0 42.0 56.0 97.8 137.0 215.3
(% average gross earnings)

Net relative pension level 30.2 43.0 55.8 94.2 123.3 170.0
(% net average earnings)

Gross replacement rate 56.0 56.0 56.0 65.2 68.5 71.8
(% individual gross earnings)

Net replacement rate 56.7 55.8 55.8 70.1 75.5 76.9
(% individual net earnings)

Gross pension wealth 9.7 9.7 9.7 11.4 121 12.7
(multiple of individual gross earnings) 10.9 10.9 10.9 12.9 13.6 14.3
Net pension wealth 7.8 7.4 7.2 8.2 8.1 7.5
(multiple of individual gross earnings) 8.8 8.4 8.1 9.2 9.1 8.4

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.

Alternative scenario: Wage indexation of guarantee pension

Men Individual earnings, multiple of average

Women (where different) 0.5 0.75 1 1.5 2 3.0
Gross relative pension level 33.5 42.4 56.0 97.8 137.0 215.3
(% average gross earnings)

Net relative pension level 35.2 43.4 55.8 94.2 123.3 170.0
(% net average earnings)

Gross replacement rate 66.9 56.5 56.0 65.2 68.5 71.8
(% individual gross earnings)

Net replacement rate 66.1 56.3 55.8 70.1 75.5 76.9
(% individual net earnings)

Gross pension wealth 11.7 9.8 9.7 11.4 12.1 12.7
(multiple of individual gross earnings) 13.1 11.0 10.9 12.9 13.6 14.3
Net pension wealth 9.2 7.5 7.2 8.2 8.1 7.5
(multiple of individual gross earnings) 10.3 8.4 8.1 9.2 9.1 8.4

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.
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Page 371: the graphs and table for the United Kingdom should read as follows:

Pension modelling results: United Kingdom in 2062, retirement at age 68

Gross relative pension level

2.5

Basic

1.5

0.5

0

0 025 05 075 1 125 15 175 2
Individual earnings, proportion of average
earnings

Net and gross relative pension levels

2.5

Gross

1.5

0.5

0.00 0.25 0.50 0.75 1.00 1.25 1.50 1.75 2.00
Individual earnings, proportion of average
earnings

Baseline scenario: Legislation scenario (wage indexation of basic pension benefits)

Gross replacement rate

1.25
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0.75

0.5
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0

0 025 05 075 1

earnings

Net and gross replacement rates

125 1.5 175
Individual earnings, proportion of average

1.25 o
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0 T
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Individual earnings, proportion of average

earnings

Men Individual earnings, multiple of average

Women (where different) 0.5 0.75 1 1.5 2 3.0

Gross relative pension level 21.6 21.6 21.6 21.6 21.6 21.6
(% average gross earnings)

Net relative pension level 28.5 28.5 28.5 28.5 28.5 28.5
(% net average earnings)

Gross replacement rate 43.3 28.9 21.6 14.4 10.8 7.2

(% individual gross earnings)

Net replacement rate 51.7 36.7 28.5 20.3 16.0 114
(% individual net earnings)

Gross pension wealth 7.1 4.7 3.6 24 1.8 1.2

(multiple of individual gross earnings) 7.8 5.2 3.9 2.6 1.9 13

Net pension wealth 7.1 4.7 3.6 2.4 1.8 1.2

(multiple of individual gross earnings) 7.8 5.2 3.9 2.6 1.9 1.3

Assumptions: Real rate of return 3%, real earnings grow th 1.25%, inflation 2%, and real discount rate 2%.
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