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Page 10 – replacement Table ES.1 

Table ES.1  Global balances 

  2014 2015 2016 2017 2018 2019 2020 

GDP Growth Assumption (% per year) 3.31       3.45       3.67       3.68       3.71       3.75       3.77       

Global Demand 92.43       93.34       94.47       95.68       96.86       98.00       99.05       

Non-OPEC Supply 56.59       57.32       57.78       58.26       58.96       59.52       60.00       

OPEC NGLs, etc. 6.39       6.58       6.82       6.88       6.89       6.91       6.93       

Global Supply excluding OPEC Crude 62.98       63.91       64.60       65.14       65.85       66.43       66.93       

OPEC Crude Capacity 35.03       34.73       35.12       35.41       35.65       35.91       36.24       

Call on OPEC Crude + Stock Ch. 29.44       29.43       29.87       30.54       31.02       31.58       32.12       

Implied OPEC Spare Capacity* 5.58       5.30       5.25       4.87       4.63       4.33       4.13       

* Spare capacity is defined as the difference between estimated OPEC capacity and the 'Call on OPEC + Stock chg'. Actual idle capacity is lower than spare 
capacity when OPEC produces above the Call. 

 

 

Page 130 – replacement Table 4b 

Please see following page for a corrected version of the table. 
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