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PRESS RELEASE

The second phase of the OECD/INFE Technical Assistance Project on Financial Education in the CIS,
with the support of the Ministry of Finance of the Russian Federation, was launched today

Moscow, 9 December 2019.

To complete and celebrate the achievements of the first phase of the OECD/INFE Technical Assistance
Project on Financial Education in the Commonwealth of Independent States (CIS) and announce the
key directions of the second phase, a high-level conference brought together senior policy makers and
practitioners from Armenia, Azerbaijan, Belarus, Kazakhstan, the Kyrgyz Republic and Tajikistan together
with representatives from the Ministry of Finance of the Russian Federation, the OECD, private sector
stakeholders and academics.

The main conclusions of this work and its four key deliverables highlight

e Some progress in improving the delivery of financial education across the region, but room for
improvement : the level of adults’ financial literacy in CIS is relatively low with particularly fragile
target audience (such as migrants, rural population and women); five of six of them are pursuing
National Strategies for Financial Education (NSFE) and/or Action Plans but coordination,
implementation and evaluation remain challenging;

e and identify a number of priority areas for consideration by policy makers going forward,
namely: the implementation of evidence-based NSFE; improved stakeholder coordination and
contribution to achieving strategic policy goals; better delivery of financial education for youth and
adults, including migrants and their families, women, rural populations and entrepreneurs; and
enhanced financial consumer protection frameworks including to harness responsible use of credit.

The second phase will aim to support the implementation of policies identified in the first phase in
specific countries and regionally through a dedicated regional network and to advance on some particularly
challenging policy issues, such as: digitalisation of finance and potential implications of the crypto market,
borrowing and credit issues, as well as communication on pension reform. The project will track progress
and identify remaining challenges by expanding data collection to inform evidence-based policymaking,
extend support in the framework of national strategies, and carry out impact assessments and analysis.

Mr. Andrei Bokarev, Director of the Department of International Financial Relations of the Ministry of
Finance of the Russian Federation, opening the conference emphasised that the Ministry of Finance of Russia
pays considerable attention to improving financial literacy in its activities: in 2017, on its initiative, the
government adopted a National Financial Literacy Strategy. “We are also pleased to continue long term
cooperation with the OECD, the leading international organisation in this field. Cooperation with the OECD
and the CIS countries allows us to exchange experience and best practices and take more effective measures
at the country level and in the region in order to increase financial literacy and well-being of population.
Over the years, we have accumulated significant experience in implementing financial education programmes
and are ready to share it, "said Andrei Bokarev.

Mr. André Laboul, Chairman of the International Network for Financial Education (INFE) and Senior
Counsellor for Financial Affairs at the OECD congratulated the participating countries for their engagement
and excellent co-operation on financial education over the last three years. “The case for action on financial
literacy in the CIS region is as much economic as social and demographic. During the Second Phase of our


https://www.oecd.org/education/financial-education-cis.htm
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Project supported by the Ministry of Finance of the Russian Federation, we will assist partner countries to
deliver more effective financial literacy policies also focusing on key policy implications related to the
digitalisation of finance, the credit markets and pension reforms ~ said André Laboul.

At this conference, the OECD released two important documents:

e Policy Handbook on Financial Education of Young People in the CIS, and
e A report on Financial Literacy Needs of Migrants and their Families in the CIS

This work is implemented by the Organisation for Economic Co-operation and Development (OECD) and its International
Network on Financial Education (INFE) since 2017, with the financial support of the Ministry of Finance of the Russian
Federation.
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Jdan crtapt BTOpoMy »3Tamy npoekra TexHuueckoii mnomommn OJCP/INFE mno ¢unancoBomy
oopazoBanuio B ctpanax CHI' npu noanep:kke Munucrepcrsa ¢punancoB Poccuiickoii ®@enepanuu.

Mocxkea, 9 dexabps 2019 200a.

BricokoriocTaBiieHHbIE IPEICTABUTEINM MUHUCTEPCTB (PMHAHCOB U IICHTPAJIbHBIX OaHKOB cTpaH CoapykecTBa
HezaBucumbix ['ocymapcte (CHI') coBmectHo ¢ mpeacraButensimu MunuctepctBa ¢uHancoB Poccuiickoit
Oenepammu, OOCP, MeXITyHApOTHBIMHA DKCIEpTaAMH COOpaUCh cerofHs B MocCKkBe, 4TOOBI TPEICTaBHUTH
JOCTHYKEHHS TIEPBOTO 3Tara peaim3aliy MpoekTa okazanus TexHmdeckor nomomm ODCP/INFE B obmactu
¢unancoBoro obpazosanus s crpan CHI, peanuzyemoro npu nonaep:xkke MuHduna Poccun.

[lo wWroram peanu3anmuy TEpPBOTO 3Tanma OTMEUAETCS MPOTPECC B pealin3alud TporpamMm (PUHAHCOBOTO
o0pa3oBaHUs BO BCEM peruoHe. B TO ke BpeMs eCTh 3HAUUTEIIbHBIC BO3MOXHOCTH JJIsSi COBEPIICHCTBOBAHUS:
YpOBEHb (PMHAHCOBOM IPaMOTHOCTH B3pociioro Haceyenus: B CHI Bce ellie SBISI€TCS OTHOCUTEIBHO HU3KUM, B
O0COOCHHOCTH, TaKHMX YS3BHMBIX IEJIEBBIX TPYIII, KAK MUTPAHTHI, CEIbCKOE HACEICHUE U KEeHIIWHBL. [19Th u3
IIECTH CTPaH, y4YacCTBYIOUIMX B MPOEKTE, YXKe OCYIIeCTBIISIIOT HaruoHanbHbIe cTpareruu (hUHAHCOBOTO
00pa30BaHUs W/WIIH TUIAHBI JICHCTBHIA, HO X KOOPMHALNS, PEaM3allis U OLICHKA OCTAIOTCS CIIOKHBIMH,

B xome xoHdepeHuuu 1uiaHUpyeTcsi OOCYOUTHh HPUOPHUTETHHIC HaNpaBliCHUsS IOBBIIEHUS (UHAHCOBON
TPaMOTHOCTH HAaceJieHWs, a WMEHHO, BHEIpPEHHE HAlMOHAJBHBIX CTPAaTErMii Ha OCHOBE JIAHHBIX
WCCIIEIOBAaHMH; YIIydIlIeHHe KOOPANHALNN 3aMHTEPECOBAHHBIX CTOPOH; COBEPILIEHCTBOBAHNE METOJI0B U (PopM
(uHAaHCOBOTO O0pa30BaHUSI MOJOAEKH M B3POCIBIX, BKIIIOYAs, MUTPAHTOB M UX CEMbH, JKEHILHUH, CEIbCKOE
HacelleHHe W NpEANPUHUMATENeH; W yCOBEpPUICHCTBOBAHWE MEXaHM3MOB 3allUThl TpaB (HUHAHCOBBIX
notpeduTeNne, B TOM 4UcIie, B 001aCTH OTBETCTBEHHOTO KPEUTOBAHUSI.

I'-n Anppeit bokapes, qupexrop JlenapraMeHTa MEXIyHAapOIHBIX (MHAHCOBBIX OTHOLICHWH MMHHCTEpCTBA
¢unancoB Poccuiickoit @enepanny, OTKpbIBas KOH(MEPEHINIO MOTYepKHy, 4To Munpun Poccun ynemser
3HAYUTEIILHOC BHUMaHHWE BOIPOCaM MOBBINICHHUS (PMHAHCOBOW TPAMOTHOCTH B CBOEH aesrenpHOCTH: B 2017
roJly 10 €r0 WHUITUATHBE, MPABUTEIHCTBO MPHUHSIO HAI[MOHAIBHYIO CTPATeTHui0 (DMHAHCOBON TPaMOTHOCTH.
«Mb1 maxoice padvl npodondicenuio muozonemmuezo compyonuvecmea ¢ OICP - gedyweli mMesucoyHapooHOU
opeanusayueii 6 smou obaracmu. Compyonuwecmeo c¢ OICP u cmpanamu CHI' noseonsiem Ham
0OMEHUBAMbCA ONBIMOM U JIYHWUMU NPAKIMUKAMU U NPUHUMAMDb Ooee 3P pekmuehbie Mepbl HA CMAHOBOM
YpoBHe U 8 pecuote C Yeavio NOGblUleHUs. PUHAHCOBOU epAMOMHOCIU U Oaeococmoanus model. 3a smu
200bl Mbl HAKONUIU 3HAYUMENbHBIN ONbIM 8 Pedru3ayuu npoepamm (QUHAHCO8020 0OPA30BAHUSL U 20MOBbL
Odenumbcs umy, - otMeTil Aunpent bokapes.


https://www.oecd.org/financial/education/Youth-Policy-Handbook-on-Financial-Education-CIS-EN.pdf
https://www.oecd.org/financial/education/Financial-Literacy-Needs-of-Migrants-and-their-families-in-CIS-EN.pdf
https://www.oecd.org/education/financial-education-cis.htm
https://www.oecd.org/education/financial-education-cis.htm
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I'-a Anape JlaGynb, npeaceaatens MexayHaponHoi cetd ¢uHancoBoro obpasoBanus (INFE) u crapmmit
COBETHHK 10 (huHaHCOBBIM BornpocaM ODCP, oTkpbIBasi KOH()EPEHINIO, TOOJIAroAapuil CTPaHbI-y4aCTHULBI 32
UX y4acTHe U OTIMYHOE COTPYAHUYECTBO B 001acTH (PMHAHCOBOTO 00pa30BaHUS B TEUCHHE MOCIEIHUX TPEX
JIET W TPEACTaBUI OCHOBHBIC HANpaBICHHS NaNbHEUIIEH paboThl. « 10600 0111 pabomuvl no (PuUHAHCOBOIU
epamomnocmu 6 CHI agnsemcs kax 5KOHOMUYECKUM, MaK U COYUanbHbiM, U democpaguieckum. Ha emopom
amane Hauwieeo npoexma, noooepoicusaemoco Munucmepcmeom unancoe Poccutickou Dedepayuu, mbl
O0ydem nomozams CMpPAHAM-NAPMHEPAM 6 npogedeHuu Oonee 3pgexkmusHol noaumuxku 6 obracmu
noGblUeHUs. (PUHAHCOBOU 2PAMOMHOCIU, YOensis 0coboe GHUMAHUEe KIIUe8blM BONPOCAM, CEA3AHHBIM C
yugposuzayueti punarncos, nompedbumenbckum Kpeoumosanuem u NeHCUOHHbIMU 8ONPOCAMuUy, cKazan AHape
Jlabymeb.

Bropoii stan mpoekta (2020-22rr.) OyAeT HampaBieH Ha MOAJNEPKKY pealu3allid CTpaTerdil U MporpamMm
(uHaHCOBOTO 00pa30BaHMUs B KOHKPETHBIX CTPaHax M pa3BUTHE MeXCTpaHoBoro corpyannuectBa CHI™ uepes
CO3[JaHME PETHOHAJIBHOM CeTH, , BHIPA0OTKA pEIIEHHH 10 TAaKUM AaKTYaJbHBIM BONPOCAM Pa3BUTHS
(MHAHCOBOTO PBIHKA, Kak LU(POBbIE (DMHAHCHL, MOTEHLMAIbHBIC IOCIEICTBUS Pa3BUTHS KPUNTOBAIIOT,
3aMMCTBOBaHHME M KPEIAMTOBAHWE, a TAaKKe MEHCHOHHBIE BOMPOCH [IpoekT OymeT OTCieXHuBaTh MPOTpecc
BBISIBJISITH OCTAIOIIMECS MPOOJEMbl C IOMOILBIO HMCCIEJOBAHMM, MOHHTOPHMHIa W OLCHKH BO3ACHCTBHS,
croco0cTBOBaTh pazpaboTke Oosee 3((HEeKTUBHBIX Mep IO MOBHIICHUIO (MHAHCOBOI TPaMOTHOCTH B CTpaHaX
U PETHOHE B IIEJIOM.

Ha 310i1 kor(pepermmu ODCP BrimycTia ABa BAXKHBIX TOKYMEHTA!

o [lomuTHueckuii cipaBOYHUK 10 (PHHAHCOBOMY 00pa3oBaHUI0 MonoaexH B ctpaHax CHI u
e Ortuer 0 HUHAHCOBOM I'PaMOTHOCTH MUTPAHTOB M uX ceMeit B CHI

[Ipoext ocymectBusercss Opranm3anuell dKoHOMHYECKOro coTpyaHudectBa u pa3Butus (OOCP) u ee
MexmyrapoHO# ceThio o ¢uHaHcoBoMmy obpazoBanuio (INFE) ¢ 2017 roga mpu ¢uHaHCOBOH TOIIEPIKKE
MunuctepctBa ¢punancoB Poccuiickoit Genepanym.


https://www.oecd.org/financial/education/Financial-Literacy-Needs-of-Migrants-and-their-families-in-CIS-RU.pdf

