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Real GDP
Index, 2015Q1 = 100

The structural challenges:

Deep and protracted recession

Source: OECD Economic Outlook (database)
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Private and foreign direct investment
% of GDP, 4-quarter average

The structural challenges:

Low business investment

Source: OECD Analytical Database
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Decomposition of labour productivity growth
Average 2001-16

The structural challenges:

Little productivity growth

Source: OECD (2018), OECD Economic Outlook (database)

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0
IT

A

L
U

X

M
E

X

G
R

C

C
H

E

N
Z

L

A
U

T

N
O

R

B
E

L

D
E

U

F
R

A

D
N

K

C
A

N

E
S

P

IS
R

F
IN

N
L

D

P
R

T

JP
N

G
B

R

A
U

S

C
H

L

U
S

A

S
W

E

S
V

N

IS
L

H
U

N

C
Z

E

K
O

R

T
U

R

P
O

L

E
S

T

S
V

K

IR
L

L
V

A

%% TFP Capital deepening Labour productivity



5

Obstacles to investment, 2017
Share of firms reporting an obstacle

The structural challenges:

Regulatory barriers a key obstacle

Source: EIB (2017), The annual EIB Group Survey on Investment and Investment Finance (EIBIS). 
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Why addressing product market regulation? 
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Professional services and retail distribution
Index scale from most (0) to least (6) competition-friendly regulations, 2018

Restrictions on retail distribution and professions were 

addressed by Greece but more remains to be done

2013

5 best performing 

Source: OECD 2018 PMR database and OECD calculations.

Note: 2013 score calculated with the 2018 PMR methodology, using information collected in the 2013 PMR questionnaire and, where that does 

not provide the needed information, by investigating the regulatory arrangements that prevailed in 2013.



• Many issues captured in PMR retail trading / reforms, 
e.g.
– Price of books

– Sales and promotions

– Pharmacies

– OTC sale

• Other reforms, e.g.
– Tourism

– Construction

Examples of reforms to product market regulation



Intense reform activity led to PMR drops in 2013 and 2018

2008 → 2013

Below cost pricing

Road transport

Lower admin requirements

Minimum capital

Lower state ownership in gas

2013 → 2018

Pharmacies

Road transport

Books

OTC prices

Separation network and trains

Competition in electricity

Investment licensing
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Reforms have addressed some product market restrictions 

but complex regulations tarnish the business environment

Product market regulation indicators
Index scale from most (0) to least (6) competition-friendly regulations, 2018
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not provide the needed information, by investigating the regulatory arrangements that prevailed in 2013.
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Private and foreign direct investment
% of GDP, 4-quarter average

Green shoots post-reforms:

Private and foreign investment returning

Source: OECD Analytical Database
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Exports of goods and services
% of GDP

Green shoots post-reforms:

Economy becoming more export-oriented

Source: OECD Analytical Database
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Household real net disposable income
Year-on-year % change

Green shoots post-reforms:

Households’ gaining spending power

Source: OECD Analytical Database
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For more information: OECD Country Surveus

OECD

OECD Economics

Disclaimers: 

The statistical data for Israel are supplied by and under the responsibility of the relevant Israeli authorities. The use of such data by the OECD is without 

prejudice to the status of the Golan Heights, East Jerusalem and Israeli settlements in the West Bank under the terms of international law.

This document and any map included herein are without prejudice to the status of or sovereignty over any territory, to the delimitation of international frontiers 

and boundaries and to the name of any territory, city or area.

www.oecd.org/economy/surveys/
www.oecd.org/economy/greece-economic-snapshot/

https://twitter.com/OECD
https://twitter.com/OECDeconomy
https://twitter.com/OECD
https://twitter.com/OECD
http://www.oecd.org/economy/greece-economic-snapshot/
http://www.oecd.org/economy/greece-economic-snapshot/

