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Pre 1997
Asian Financial Crisis

1997/98 2005

Basic rules
Limited enforcement

Extensive regulatory 
intervention to 
address abuses

Relaxation and 
streamlining of rules to 

address operational 
inefficiencies

2000
Stock market 

size:
237.1 RM (bil.)

Source: Adapted from Nik Ramlah Mahmood, Options for Disclosure and Enforcement - A Malaysian Perspective, Presentation, OECD - 
Indonesia Policy Dialogue, Disclosure of Beneficial Ownership and Control, October 2011.

2010
Stock market 

size:
1,246.7 RM 

(bil.)
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The Effect of Disclosure & Outside 
Blockholders 

Source: Brav, Jiang, Thomas and Partnoy, Hedge Fund Activism, Corporate Governance, and Firm Performance
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Source: www.afm.nl
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Source: www.ato.gov.au

Government
Treasurer. Attorney-General, Minister of 

Home Affairs, Assistant Treasurer, Minister 
for FInancial Services and Superannuation

PW CEO meeting (currently every six 
months) 

ATO, ACC, AFP, CDPP, ASIC, AUSTRAC

PW Cross Agency Advisory Committee Meeting (monthly)

ATO, ACC, AFP, CDPP, ASIC, AUSTRAC, AGS
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